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ExOeon Aveéaptntov EAeyktn
[Ipog ta MeAn tov AlokntikoL ZvufovAiov g CNP Asfalistiki
Limited

'ExOcomn exti tov EAZyyov twv oxetikwv otoiyeiowv ¢ 'ExOcong
Depeyyvomrag kat Xpnuatoowovouixkng Karaotaong

I'voun

'Exovpe eAéyEel ta akdlovBa ITocotikd Ymodeiypata g Pepeyyvomrag II mov meprapfdvoviar oto
Mapapmua I tov Extedeonikov Kavoviouou (EE) 2015/2452 tng 2ag AegkepuPpiov 2015, tng CNP
Asfalistiki Limited (n “Etaipeia”), ;mov etopaomnkav otig 31 Aekepfpiov 2020:

e S.02.01.02 — IooAoyiouog

o S.17.01.02 - Teyvikeég mpoPALWelg acpaiioewv UKV

e S.23.01.01 - IS kepdAaia

e S.25.01.21 - Kepalaiakr] aumaitnon @epeyyvotnTag - yia emyEPNoelg BACEL TNG TUITOTOMNUEVG
uebodov

e S.28.01.01 - EAGy10Tn Ke@AAQAKT QITOLTNOT] - APAOTNPLOTNTEG ATPAAIONG 1] AVTATPAAIOTG LOVO
otov kKAaSo {wng 1) Lovo otov kKAado dnuicov

Ta 710 TAve T0CoTIKA LITOSelypaTa ava@EPovTal GLAAOYIKA Y1d TO LITOAOLTO TNG Ttapoloag ekBeong wg
“ta oxetikd moooTikd vtodeiypata g ExBeong @epeyyvotntag kat Xpnuatookovopikng Katdotaong”.

Katd m yvoun pag, ot sAnpo@opieg mov mepAaufavovtal ota OXETIKA TT000TIKA vmodeiypata g
'ExBeong ®depeyyvomtag kar Xpnuatoowkovoukng Katdotaong otig 31 Aekepfpiov 2020 €xouvv
ETOIUAOTEL, ATTO OAEG TIG OVOIMOELG ATTOWELG, CUUPWVA UE TOV TEPT ACPAMOTIKOV KAl AVTAGQAAOTIKWDY
Epyaoiov xar AAwv Zvvagpov Oegpdtov Nopo tov 2016, tov Kat' Eovoiodotnon Kavoviopo (EE)
2015/35 g Emtponng, tov Kat” E€ovoodotmon Kavoviopo (EE) 2016/467 g Emtponng, tov Kat
Efovoiodotnon Kavoviopo (EE) 2019/981 tng Emtpornrg, toug oxetikolg EkteAeotikovg Kavoviopouig
(EE) tng Emitpomnng kabmg kot Tig oxetikég O8nyieg tov E@opov Aopaiicenv (culMoyika “to ITAaiolo”).

Baon yveung

O Aeyyog pag £xel SievepynBet ovupwva pe ta Atedvn Ipotuma EA&yyov (AIIE). O evBlveg pag, ue faon
AUTA TA TTPOTUITA TEPLYPAPOVTAL TEPALTEP® OTNV TTapaypa@o EvBvves tov EAeykt) yia tov EAeyyo twv
OYETIKWY TTO00TIKWV vrodetyuatwv ¢ 'ExOeong @epeyyvomtag kat Xpnuatootkovouikns Karaotaong
g €kBeong pag.

IMotevovue, OTL TA EAEYKTIKA TEKUNPLA, TTOU £XOVUE QITOKTNOEL £lval ETAPKI] KAl KATAAANAQ yia va
QTOTEAEGOLV BAOT] Y1 TNV EAEYKTIKT] LAG YVOUT).

: PricewaterhouseCoopers Ltd, PwC Central, 43 Demosthent Severi Avenue, CY-1080 Nicosia
P O Box 21612, CY-1591 Nicosia, Cyprus
T: +357 - 22 555 000, F:+357 - 22 555 001, WWWw.pwc.com.cy

PricewaterhouseCoopers Ltd is a private company registered in Cyprus (Reg. N0.143594). Its registered office is at 3 Themistocles Dervis Street, CY-1066, Nicosia. A list of
the company’s directors, including for individuals the present and former (if any) name and surname and nationality, if not Cypriot and for legal entities the corporate name, is
kept by the Secretary of the company at its registered office. PwC refers to the Cyprus member firm, PricewaterhouseCoopers Ltd and may sometimes refer to the PwC
network. Each member firm is a separate legal entity. Please see www.pwc.com/structure for further details.
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Ave&aptmoia

Eipaote avefapmtol anmo v Etapeia, ovupwva pe tov Aebviy Kodika Aeovroroyiag Aoyiotav
(ovumeprauPavouévay twv AteBvov Hpotomwy Ave€aptnoiag), tov exdidetat amo 1o Aiebveég Zvufoviio
Ipotvnwv Aeovroroyiag yiwa Emayyeduatiec Aoyiotés (Kadikag AXITAEA) xal T Qmouthoelg
Seovtoloylag, mov oyetidovial pe TOV EAEYX0 TV OXETIK®V TOCOTIKQV vmodetyudtwv tng 'ExBeong
Depeyyvotntag kat Xpnuatookovopikng Kataotaong otnv Kbmpo kat Exovue ouppoppmet e tig ahheg
evBuveg Seovtoloyiag, mov amoppeovv Ao Tig amartroelg avteg katl tov Kwdika AXTIAEA.

Eug@aon Oéuarog

EmoUpovpe 0 7poooyn ong mapaypa@ouvg ‘ATOTIUNOT OTOLEIWV EVEPYNTIKOL Kal madnmikol’ kat
‘Alayeiplon  ke@aiaimwv' kot  GMeg oyxetikég avagopeg g 'ExOeong depeyyvotnrag  kal
Xpnuatootkovouikrg Katdotaong, mov meptypagovy ) Baon etoipaciag. H 'ExBeon depeyyvotntag kat
Xpnuatootkovoulkrg Katdotaong €xel etoluaotel oe ouppopeworn pe 1o IAaiolo kal wg ek ToLToL Ue
Baon &va mAaiolo €181koy OKOTOV YPTNUATOOIKOVOUIKNG TANpo@opnong. Q¢ amotédeoua, 1 'ExOeon
Depeyyvomtag kal Xpnuatoowkovoulkng Kataotaong pmopel va unv eival katdAAnAn yia omolodnmote
Ao okomo. H yvoun pag Sev £xel em@uia&n oe oxeon pe avtod to Oeua.

AAAeg TANpO@POpPieg

To Aloiknmikd Tupfovito eival vevBuvo yia Tig aAeg TAnpo@opieg. Ot AMeg TANpoPopieg amoteAolivtal
QIt0 KATTOlA OUYKEKPIUEVA TIEPLYPAPIKA UEPT] KAl KATOIA CUYKEKPIUEVA TTOOOTIKA vmodeiypata tng
"ExBeong ®epeyyvotntag ko Xpnuatootkovoukng Katdotaong 6mmwg mapovolddovtal o KATw:

IMeprypagika uépn:
e Apaotnplotnteg kKot AoteAéopata
e Etaipikr) AtakvfBepvnon
e TIpo@il KivEUvou
e Astotipnon Ztoiyeiwv tov Evepynuikov kat ITabntikon
e Alayeiplon keparainv

IMoootka vmodeiypata (mov meptrapufavovrar oto Iapapmua I tov Ektedeotikov Kavoviouov (EE)
2015/2452 g Emtpomnng g 2ag Aekepppiov 2015):

e S.05.01.02 - AcAaAloTpa, amodnuimoelg kat Samaveg ava katnyopia Spactnplotrtwy
e S.05.02.01 - AGANOTPA, ATTOdNUIMOELS KAl Samaveg ava Ympa
e  S5.19.01.21 - ATO{NMGOOELS ATO ATPAATELG {NUIDV

H yvoun pag emi twv oyxetikov moconik®v vmodeypdtwv g 'ExBeong Pepeyyvomntag xat
Xpnuatootkovouikrg Kataotaong dev kaAOttel Tig AAEG TTANPOPOPIES TTOV AVAPEPOVTAL TT1O0 TTAV® KA1 Sev
EKPEPOVLE OTTO100T)TTOTE CLUTTEPATUA S1ATPAAONG ETTL AVTDV.

Txetikd ue tov Eleyyo g ExBeong depeyyvotntag kar Xpnuatooikovoukng Kataotaong, n evbivvn pag
eivar va Stafacovpe Tig Ahheg TANPOPOpPIES, £TO1 MOTE VA AEL0AOYT|O0VUE, KATA TO00 auTteg Sev ouvadouv
0VOIWOMOE e Ta oXeTIKA ototyeia g 'ExBeong ®Pepeyyvomtag kot Xpnuatookovoutkng Katdotaong, 1
LE TN YVQOOT) TIOV €XOVUE QTOKTNOEL KATA TN S1dpkeia Tov eAéyyov, 1 Stapaivetal va eival ovoimdmg
eopaipeveg. Eav, pe paon tig Sradikaocieg mov &yovue mPAYUATOMOINOEL, CUUTEPAVOUUE OTL LITAPYEL
0VOIMOEG GPAALA OE AVTEC TIG AAAEG TTANPOPOPIEC, EILATTE LITOYPEWUEVOL VA AVAPEPOVLE TO YEYOVOG AUTO.
Agv £YOUE VA AVAPEPOVE TITTOTA £TTL AVTOV.
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EvOvveg tov Aowkntikov vufoviiov kat v 'ExOeon @Pepeyyvomntag xkat
XpnuUatooukovouikng Kataotaong

To Awowknmkd Zvppfotilo eivar vretBuvo yia v kataption g ExbBeong Depeyyvomrag kat
Xpnuatootkovopuikng Katdotaong obpgpwva pe to Ihaioto.

To Atoiknuiko ZvpfovAto eivat emiong vitevBuvo kat yia ekeiveg Tig S1kAiSeg ecwTEPIKOL EAEYYOUL TTOV TO
Aloiknuko Zvufoviio kabopilel wg amapaitnteg, wote va kabiotatar Suvatn n kataption tng 'ExBeon
depeyyvontag kat Xpnuatootkovouikng Katdotaong, amoAAaypeving amd  ovolwdeg OQAAUQ,
ope\dEVOU gite oe amtatn eite oe AdBog.

Kata myv kataption g ExBeong @epeyyvotntag kat Xpnuatootkovopuikng Katdaotaong, to Alokntko
SvpPovio eivar veBuvo va afloloynoetl v kavotnta g Etaipeiag va ocuveyioel wg ouvexi{ouevn
SpaotnploTNTa, YVWOoTONMOI®VTAG OTIOL AUTO KPIVETAl AmtapaitnTo, Bepata mov oxeTi{ovtal Ue T GUVEXION
g Spaotnpiotntag g Etatpeiag kat tnv vioBEtnon g apyng g ovvexi{ouevng Spaotnplotntag, eKtog
edv 10 AloiknTikd TvppovAlo mpotibetal, eite va Béoet v Etaipela oe ekkabapion 1 va mavoel Tig
Spaotnplotnteg, N o0tav dev £xel PEAAIOTIKEG EVOANAKTIKEG ETMIAOYEC AITO TO VA TIPOYWPTOEL O AVTEG TIG
evEpyeLEG.

To Atoikntikod ZvpBovAto eival vitevBuvo yia v enifAeyn g Stadikaciag ¥pnUATOOTKOVOUIKTIG AVAPOPAS
g Etapeiag.

EvOvveg tov EAeykmn yia tov 'EAeyy0 TV OXETIK@V TOCOTIK®V VAOJELYUATOV
mc¢ 'ExOeong Pepeyyvomrag kat Xpnuaroowovouikng Karaoraong

O1 0TOXO1 pHag, ival va amtoKTNOoVUE AeAoylouévn S1ao@AMoT yid TO KATA TO00V T OXETIKA TTOCOTIKA
vrmodetyuata g 'ExBeong ®epeyyvomtag kal Xpnuatooikovouikng Katdotaong eivan asmarraypeva amd
0VO1NOEG OPAAUA, OPEIAOUEVOL elTe o amatn eite oe AdBog kan 1 €kSoon €kBeong eAeyktn, 1 omoia va
mepaufavel  yvoun pag. Aedoylouévn Siaoc@aiion ouviotd vypniov Pabpov dtac@diion, aAid Ot
£yyunaor, 0Tt 0 EAeYY0¢ OTTME AVTOG Tpaypatomom|Onke pe Baon ta AITE tavtote Ba evromidel Eva ovo1woeg
OPAALQ, OTAV QUTO LITAPYEL. ZPAAUATA dvvatal va spoKvPovy, gite amd amdtn, eite amd Aabog kal
Bewpovvtal ovowwdn edv, pepovousva 1 adpolotikd, Ba pmopovoe ebAoyd va avauevotav, ot Oa
EMNPEACOVV TIG OIKOVOUIKEG QITOPAOEIS TWV YXPNOT®V, 7oL AN@Onkav pe Pdaon avt v 'ExBeon
Depeyyvotntag kal Xpnuatoowkovouikrg Kataotaong.

Q¢ pepog evog ekéyyouv ovupwva pe ta AIIE, aokolue emayyeApatikn kpion kat Swatnpovue
EMAYYEALATIKO oKemTiKIouod kKab’ 0An ) Sidpkela tov eAéyyov. Eniong:

e Avayvwpidovue kal aglohoyolue Tovg KIvEDVoUg yia ovo1mon CQPAALATA OTA OXETIKA TTOCOTIKA
vmodetyuata g 'ExBeong depeyyvotntag kar Xpnuatoowkovouikng — Katdotaong mov
ogeilovtan eite o amdn eite oe AdBog, oxedradovue kat epapuofovue edeyknikeg Siadikaoieg, ot
071oieg avTamokpivovTal otovg KivoUvoug autolg Katl AauBAavouue EASYKTIKA TEKUNPIA, TA OTT0ia
elval emapkn kKal KatdAAnAa yia va amoteAéoovv T Paon g yvoung pag. O kivduvog un
EVTOTOUOU £VOC 0VOIOO0VE GPAAUATOC TTOL opeileTal o AmATn elval HEYAADTEPOG QIO AVTOV
sov o@eiletar oe AdBog, AOyw Tov OTL N amatn pmopel va meptdaufavel cvpstatyvia,
mAaoToypa@ia, eokeuuEveg mapaieipelg, Pevdeig SnAcmoeig 1 v mapakauyn Tov SikAidwv
E0WTEPIKOV EAEYYOUL.



Katavoovpe Tig §1kAideg e0wTEPIKOD EAEYXOU TTOV EIVAL OXETIKEG LIE TOV EAEYXO, TIPOKEIUEVOL VA
oyxedlaoovpe eAeykTikeg S1a81kaoieg ov elval KATAAANAEG LTIO TIG TEPLIOTATELS, AAAA OX1 LE TKOITTO
NV £€K@PAOT] YVOUNG €l NG QTOTEAEOUATIKOTNTAG TwV OIKAMSWV €0wTEPIKOD €AEYYOVL NG
Etaipeiag.

Afloloyovpe TV KATOMNAOANTA T®V AOYIOTIKOV JIOAMTIKQOV 0V XPNOUOTomOnKkay Kat Tov
AEAOYIOUEVOV TOV AOYIOTIK®DV EKTIUNOEMV KAl TWV OXETIKMY YVOOTOTOUTEWY IOV EYIVAV AITO TO
Aloiknuko ZvpovAto.

SUUTEPAIVOUE V1A TNV KATAANAOANTA NG XPNONG Atd To Aok TiKO ZupuBovAlo g apymg g
ouveyllopevng SpaotnplotTag kat, pe PAoN Ta EAEYKTIKA TEKUNPLA OV QIIOKTNONKaV, KaTd
OO0V VIAPXEL 0VOIWONG afePfardTnTa MOV va oxetifetal pe yeyovota 1) ouvOrkeg mov va
vrodnAwvouv v Vmtap&n ovolwdovg afefardtnTag, Tov evEEXETAL VA PAVEPWOEL OTLLAVTIKT
au@1poiia wg mtpog v wkavotnta g Etaipeiag va ouveyioel wg ouveyi{opevn Spaotnplotta.
Eav ouptepavoupe, 0Tt vpiotatat ovoindng afefaidotra, eipaote vmoxpewpevol oty £kbeon
Hag va EMOVPOVLLE TNV TIPOCOYT OTIG OXETIKEG YvwoTorotroelg oty 'EkBeon Pepeyyvotntag kot
Xpnuatootkovouikng Katdotaong, 1 €dv TET0leg YVWOTONOWOELS Elval avemapkelg, va
TPOITOITONOOVUE TN YVOUN pag. Ta cvpwtepdopata pag facidovial ota eEAEYKTIKA TEKUNPLA TTOV
artokThOnNKav uéypt v nuepounvia mg £kbBeong eleykt). QoT1000, HEAMOVTIKA yeyovoTa T
ouvOnkeg evbéxetal va €xovv wg amotédeoua 1 Etapela va mavoer va Aertovpyel wg
ovveyllouevn Spaotnplotnra.

Afioloyovpe tn ovvolikn mapovoiaot, dour| kot epiexopevo g ExBeong Pepeyyvotntag kat
Xpnuatootkovopikng Kataotaong, cupmepAapufavopevmy Twv YVOTOMOOE®MY, KAl KATA TO00
n '"ExBeon @epeyyvotntag kat Xpnuatootkovopikng Kataotaong avkatontpidel Tig GUVAAAAYEG
KOl YEYovOTd e TPOTO JI0V VA EMITUYXAVETAL 1] aAnBOwvn kot Sikain ewkova.

Meta&) aAwv Bepdtwv, kowvosolovue 0to AloknTikd ZvpPBovAlo Bepata oxetikd pe to poPAeOUeVo
71ed10 KAl YpOVOSIAYPAULA TOU EAEYXOV KAl OTUAVTIKA EVPNUATA QIO TOV EAEYX0, CLUUITEPIAAUBAVOUEVOY
TUXOV OTUAVTIKQOV EMEIPenV 0TI S1kAISEG 0WTEPIKOV EAEYXOV, IOV EVTOTIOAUE KATA TN S1dpKeEId TOV
eAEYYOU pag.

AAo O¢ua

H éxBeon pag mpoopidetal amokAelotikd yia to Aloikntikd Zvupoviio g Etaipeiag kat Sev mpemel va
xpnoposomnBel amd omoladnmote AAAa pépr. Aivovrag avtn T yvoun Sev amodeyoupaote kol Sev
avaiaupavovpe evBvvn yia 001061 T0Te AAO OKOTIO 1) TPOG 001081 7TOTE AAAO TTPOCWITO OTN YVMOT) TOU
omoiov avtn n €kBeon Suvatov va mepieAbel.

/)
K @,,i;w_i@r

PricewaterhouseCoopers Limited
Eykexpiugvol Aoyioteg kal Eyyeypappévol EAeyktég

PwC Central, Aew@opog AnpocBevn Zefepn 43
T.T. 1080 Aevkwoia, Kbsmtpog

07 Ampiiiov 2021
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IXETKA pe TtV EKOEON awTr)

H CNP Asfalistiki Ltd (Etatpeia, CNP Asfalistiki) Seopevetal
Ot apxég Onuootag OSlwadavelag oboov adopd  TIC
ETUXELPNUATIKEG TNG SPACTNPLOTNTEG, TLG OLKOVOULKEG TNG
emBO0EL KOl TOUuG KwdUvoug oToug ormoloug eival
exteOelpuévn. Méow tng Exkdeong Depeyyvotntag kal
Xpnuatoowkovouikn¢ Karaotaong (Exdeon), mapéxovtal
mAnpodopieq oxetikd pe TN bePeyyuOTNTA KOl TN
XPNMOTOOLKOVOULKN Katdotaon tng Etatpelag.

H EkBeon Baoiletal otnv evomolnpuévn XpNUATOOLKOVOULKT
katdotaon tng Etalpeiag katd tnv 31" AskepBpiov 2020 kat
TEPLEXEL TOOO TIOCOTIKEG 00O KOL TIOLOTIKEG TIAnPOdOpLeES
ocbudwva pe TG Odnyieg tng Eddpou Acdaiicewv
avadoplkd He TNV UMOBOAR}  mAnpodoplwv  TOU
QeBpouvapiou tou 2017 / Apbpo 304 (1) tou Kart
E€ouolob6tnon Kavoviopou (EE) 2015/35.

OL mAnpodopieg mou meplthapBdavovtal otnv mopoloa
‘EkBeon €xouv eheyxOel anod Avefaptnto E€wtepikd EAeykTn
ocbudwva pe tig 0Odnyieg tng Eddpou Acdaiicewv mou
ek600nkav katd tov AnpiAto Tou 2017. H EkBeon EAgyyxou
napouclaletal otn oeAida 2 tng mapovoag EkBeong kat
omoTeAEL AvVAMOOTAOTO PEPOG TNG.

H Emormtikr) Apxn, UMOpEl va amattosL Ty tpomonoinon n
avapodpodwon tng EkBeong 1 tn Snuocieuon emumpocHeTwv
mAnpodopwwyv f tv avaAnyn amd tv Etapsia dAwv
EVEPYELWV.

H mapoloa EkBeon, pe Bdaon tv MNoAwtiky Avadopwy Kal
l'vwotornoltjoswv tn¢ Etalpeiag, €xel eykplOsl amd to
Alolkntiko SupPBoUAio (AY) tng Etatpeiag tnv 7" Ampthiou
2021.

O Avefaptntog ewteplkog eAeykTnG TnG Etaupeiag ywa to
€to¢ mou €Anée otig 31 AekepPpiov 2020 nATav n
PricewaterhouseCoopers Limited (PwC).

‘EkBean ®epeyyudtnrag & Xpnuarooikovouikng Kardoraong — 31 Aekeufpiov 2020

Ixetkad pe tnv Odnyia ‘Depeyyvotnta I, MuAwvag 3
(Solvency Il Pillar 3)

To npoypappa ‘Oepeyyvotnta ll’ eivatl Sopnuévo yupw amno
TpeLg muAwveg. O NMuAwvag 1 (MooOoTIKEG AMALTHOELG) KOl O
MuAwvag 2 (MOLOTIKEG ATALTHAOELS) CUMMANPWVOVTAL oo
tov MuAwva 3 (AnuUooLomoinon oTowelwy TPOG TLG ETTOTITIKEG
0pPXEG KOl KATAVAAWTEC). Ikomog tou MuAwva 3 eival n
yvwotonoinon mAnpodopLwy mou EMLTPEMOUV HEYAAUTEPO
eninedo Sladaveloag mpog tnv Emomtiky Apxn Kot mpog To
KOO avadoplka Le TNV KepaAalakr eMAPKELD, TNV €kOeon
o€ kwéUvoug kabwg kat tn Staxeiplon Twv KWWSUVWVY Kal TLg
€0WTEPIKEG Oladlkaoleg eléyyou Tou €xel avamtUEel n
Etatpeia.

H CNP Asfalistiki tuyxdvel emomtikol eAéyxou amo tnv
Yrninpeoia EAéyxou Acdaliotikwyv Etalpewwv (Emomtikn
Apxn) Ttou Ymoupyelou Owovoulkwy, WHe SlevBbuvon
erukowwviog Tay. KiBwrtio 23364, 1682 Aeukwaola, KUmpog.

Avadopd ywa tnv EkBeon 6i6etal kal o0To WETOXO TNG
Etatpeiag tnv CNP Assurances otn FaM\ia, o omoiog aokei
eruppony eléyxou. H CNP Assurances UTIOKELTOL OE
XPNUATOOLKOVOULKY) €momteia amd tv Apxfy EAéyxou
AcdalloTikwy Etalpuwy en’ ovopatt Autorité de Contréle
Prudentiel et de Résolution (ACPR) tng laAAlog, pe
SlevBuvon emkowwviag 61, 4 Place de Budapest, 75436
Mapiol, MaAAlo.

H Etolpeio cuppETéXEL evepyd o oulnTOELG PETAll TG
Emomtikic Apxng Kumpou Kat tou Suvbéopou AohoAloTIKWY
Etawpewwov 6cov adopd TIG amalthoelg Snpocisuong
oluudwva pe tov NuAwva 3.

H Etalpela Snpootlelel eTnolwg oAOKANPWUEVEG eKBEDELG
ocludwva pe Tov MuAwva 3 otnv  LotooeAida NG
www.cnpasfalistiki.com

KaBoplopévog Opog

Ta mood evtdog tnGg ‘EKBeEONG KOL OTOUG TVOKEG
anewkovifovtar og  XWAAdeg gupw  Kat  gival
otpoyyulomnownpéva otnv nAnotéotepn Xhtada ("€ xA.").


https://www.cnpasfalistiki.com/
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Zovoyn

A. Apaotnplotnta Kot eML800ELg

H CNP Asfalistiki eivat 100% 6uyatpwry thg CNP Cyprus
Insurance Holdings Ltd (CNP CIH), n omotla eivat Etatpeia
TiEPLOPLOpEVNG €ubuvng pe €6pa tnv Kimpo. Amo Ttov
OktwpRpLo 2019, 0 AMOKAELOTIKOG LETOXOG e TT0C00TO 100%
™G CNP CIH elvat n CNP Assurances S.A., aodaAloTikn
etatpeia FaAKWY cupdepOVTWY.

H kUpla Spactnplotnta thg CNP Asfalistiki eival n Ste€aywyn
00DAALOTIKWY EPYACLWY OTOV KAAS0 TNG YEVIKAC acdAAlong,
o omnoiog mepAappavel TNV achAALon ATUXNUATWY Kal TV
aoddAon acBevelag, TNV aoddAlon pnxavokivntwv
oxnUATwv, TNV achaiion Baddoolwy KvdUvVwV Kat ayobwv
OE KATAOTAON SLAUETAKOULONG, TNV aoddAlon Tupog, tv
aoddaAon Aoumwv UAKWY {nULwy, Thv aoddaAion molwv, tTnv
aoddAon yevikng gubuvng kot GAAwv Sladopwv el8wv
aoddAiong.

H avayvwplon mou Aappavel n Etalpeilo otnv Kumplakn
ayopd wg N NyeTkn SUvaun otov Topéa aodAALoNG YEVLKOU
KAQSoU €lval amoTtéAETA TOU EMAYYEALATIOMOU, TOU {Aou
KOl TWV YVWOEWV TIOU KATEXEL TO TPOOWTTLKSG TG ETalpeiag
To omoio avtikatomtpilel kal epapuolel TN OTPATNYLKN, TN
d\oocodia kat tnv KouAtoUpa avaAndng KwSUVWV TG
Etapeiag.

‘Evag onuavtikog mapdyovtag emtuxiag eivalr n xpron
olyxpovng texvoloyiag. H Etalpeia péow tng INSUPASS,
MLaG VEag SIKTUOKNG TIUANG, KABWE Kal LEow ePapUOYNC yLa
Kvntd TtnAédwva, TPoohEPEL AUECNH KAl  OUVEXN
evnUépwon, KaBw¢ Kol OfLOTLOTN ETUKOLVWVIAL yla TNV
KoAUTepn Ouvatr €funmnpétnon Twv TEAATWV KOl TWV
GUVEPYATWV TNG.

To TPOYPAMMA TNG ETALPLKAG KL KOWWVIKNAG €uBUVNG NG
Etawpeiag, eixe ouvexlotel kat ywa 1o 2020 ot oTevn
ocuvepyaoia pe ApxEg kal Beopikoug dopeic.

‘EkBean ®epeyyudtnrag & Xpnuarooikovouikng Kardoraong — 31 Aekeufpiov 2020

Katd t 6udpkela tou 2020, n Etawpsia ouvéxloe va
BeAtiwvel to XapTodUAGKIO TWV TPOIOVIWV TNG Kal va
£VIOXVUEL TO SIKTUO TWV OVTUTPOCWIWV tNG. To KEPSOG amod
v avaindn Acdaiiotikwv Kivduvwy (Underwriting Profit)
aviABe ota €16.591 XA, pe KUPLOUG OUVTEAECTEG TOV TOMEQ
aodpdAlong  pnxavokivntwv — OoXnNUATWV, TOV  TOMEQ
aodaAiong meplouvaiag kat Tov topéa achaiiong eubuvng.

H mavénuia COVID-19 Bplokotav ato enikevipo to 2020 ue
TOV Ypryopo €AeyXo TNG MavONUIOC Vo OTOTUYXAVEL, HE
e€alpEOEl], HME MEPLKOUC OMOKAELOMOUG ot Slddopeg
TIEPLOXEG/XWPEC.

AvadopLKd PE TO LAKPOOLKOVOULKO TiepLBaAlov, To 2020, oL
QYOpPEG  EMNPEACTNKOV OMO T AVEU TIPONYOUUEVOU
YEYOVOTA TNC TTAVONULAG KOL TNC AOTAOELOC TNG OLKOVOLKNG
Spaotnplétntag kad’ OAn tn SLAPKELD TN XPOVLAG.

Katd to 2020, n Etatpela eixe Oetiko, mpaypatonolnbév kat
un mpaypatonownBév, Emevéutikd Eloodnua voug €1.758
X\. o€ GUYKPLON LE TO APVNTLKO, TPAYHATONONOEV KaL pn
nipayuatonolnBév, Emevdutiko Eloodnua Upoug €2.844 x(A.
KaTd TNV mponyouevn mepiodo avadopdc.

Ta'l6la Kedpdhata Oepeyyuotntag |l emiong avénbnkav katd
9.34% €vavtL TOU TIPONYOUUEVOU £TOUC, QVEPXOUEVO OTLG
€52.575 y(A..

H Etalpsia avapével pla eUUETABANTN xpovid AGYw TNg
afefatdotntag mou mpokoAel n mavénuia ota oTolEila
EVEPYNTLKOU TWV PETOXWV Kol TITAwV otabepol eLoodnUaTog
Ue Tibavr MEPALTEPW EVIOXUON TNG VOULOMOTLKIG TIOALTLKAG
Twv Kevtpikwv Tpamelwv.

Ta Baowa peyédn tng Etatpeiag mapouoialovral Mo KATw.
Baowd Mey£On - 31 AekepfBpiov 2020:

€109 skatoppvpla Enevdioeig und Staxeipion
€58 skatopplpla KukAo Epyactwv

e €20 ekatoppUpla  IUVOAO AMOUWTACEWV  TOU
mAnpwOnKav
e 231% Aciktng Pepeyyvotnrag i
Katdotaon Xpnuatootkovoptkng @€ong Mepeyyvotntag Il

e XMAdeC € 31/12/2020 31/12/2019 MetaBoAr(%)
Emevbuoelg 109.037 100.258 9%
Nourd Meplouoloka ITolxela 41.722 41.607 0%
ZUvolo Evepyntikou 150.759 141.865 6%
Texvikég NpoPAEPeLg 75.906 75.309 1%
NOLTEG YTIOXPEWOELG 22.278 18.473 21%
Z0volo Nadntikou 98.184 93.782 5%
Awadopd EvepyntikoU-Madntikov 52.575 48.082 9%
ErAé§uua/ Baowkd 16wa KedpaAana 52.575 48.082 9%
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B. Etaipwkn AtakuBépvnon

Ol Baolkég apyEg kal Stadikaaoieg tou SLEMoOUV To cuoThua
ETALPIKAC SlakuBEpvnong tng Etalpelag avallvovtal oto
Kepdhawo «Zuvotnua Etaipikig AlakuBépvnong»  Tng
‘EkBeong otnv evotnta B.

OL opyavwtikég pubuioelg tng Etalpsiag mAnpouv TLg
KOWOVLOTIKEG amarttrioelg tng Pepeyyuotntag Il péow twv
KaOOopLOPEVWY  BOOLIKWY  AELTOUPYLWV KOl TWV  KOAG
TEKUNPLWHUEVWY TIOAMTIKWV Kal SLadIKaoLwy.

Kata tnv nepiodo avadopdg, oL opyavwTIKEG SLEpyaCieg TNG
Etapeiag mpooapuootnkav wote va Slaodalotel n
CUVEXELQ KAl 1N KAVOVIKOTNTO TOU CUOTHUOTOG
SlakuBEpvnong tng Etatlpelag.

H Etawpeia ©&eopeletat otn ouvexn PBeAtiwon 1tN¢
OPYAVWTIKAG TNG Soung, Tou ouoTAupatog Slaxeiplong
KLVOUVWV KaL ECWTEPLKOVU EAEYXOU O€ OxEon We Tt puon, TNV
TIOAUTTAOKOTNTA KL TO HEYEBOG TNG.

H Etalpeia cuppopdWVETAL UE TLG TTPOVOLEG TNG KUTPLAKNG
Aodaliotikic NopoBeaoiag (Nopog 38 (1)/2016) .

. NMpodil Kwvéuvou

To mpodiA kwwdUvou tng CNP Asfalistiki anoteAeital kuplwg
and tov kivbuvo aocddilong I{nuuwv Kot tov Kivéuvo
abétnong avtiwoupBoarropévou, KkabBoTL TO KeddAAalo
beEPEYYLOTNTAG TOUG QVIUTPOOWTEVEL TO 76,1% Twv
Baowwv Kepalatakwv Anattioewv Oepeyyuodtntag (BSCR)
npw and tn OSladopomnoinon. H eupsia ykApa Twv
npoldvtwyv tng Etalpesiag, emtpémel tn Sladopomoinon
METAEL TWV KLVSUVWV.

H Etalpela ektiBetal otoug kwduvoug tou MuAwva 1
(ktvbuvog ayopag, kivbuvog aBétnong avilioupBailopévou,
kivbuvo aodaliong Inuuwv, kivbuvog  aodoaAicewv
aoBevelog Kal AelToupylkog kivbuvog) kabwg kal o€
KlvéUvoug ou Sev KaAUTtTovTal AN PwE arnod tov NMuAwva 1,
OMwG €lval oL kivduvol  OTpATNyWKNAG,  €Pyaclwy,
PEUCTOTNTAG, VOULKAG  OCUUMHOPIWONG,  KOVOVLOTIKAG
CUUMOpdwWONG kat pAunG. Ma tn BEAtotn Slaxeiplon Twv
KwoUvwy n Etatpeia €xet AGPel TIG KATAAANAEG TEXVLKEG
pelwong ava katnyopia kwduvou.

H Etalpeia XpnOLUOTOLEL TOV TUTOMOLNUEVO HABNUATIKO
tumo (standard formula) yla tov umoAoylopd Twv Kduvwy
tou Mulwva 1 Kat katd to 2020 avabeswpnoe to Paciko
OEVAPLO KOL TAL OEVAPLA OKPOLWY KATAOTACEWV.

Kata tn xprion 2020, n Etawpeia eixe umoBaiel eykaipw Kal
emtuxwg otnv  Edopo Aocdalicewv Ta MNocotika
Yrodelypata (Quantitative Reporting Templates - QRTs).

‘EkBean ®epeyyudtnrag & Xpnuarooikovouikng Kardoraong — 31 Aekeufpiov 2020

A. Arnotipnon Ztoweiwv tou Evepyntikol kat NaBntikou

H amotiunon tTwv oTolxeiwv evepynTikoU kat madntikol tne
Katdotaong Xpnuotoolkovoulkng ©€ong Suvapel tng
Obényiag ‘Oepeyyuvdtnta I’ mpayuotomnoleital cupdwva pe
v MNoAwtkny Amotipnong (Asset and Liabilities Valuation
Policy) kat tnv MoAwtikry AmtoBepdtwy (Reserving Policy) mou
€yKplveTal amod to AloknTtiko ZupBouAto tng Etatpeiag.

H Etalpela KOTAPTI(EL TIG OLKOVOUIKEG TNG KATOOTACELG
ocludwva pe ta Aebvry MNpoétuma XpnUOTOOLKOVOULKAG
MAnpodopnong (A.N.X.MN.) nwg autd éxouv uLoBetnBel amod
v Eupwnaikn Evwon kat Tiq anattioelg tou nepi Etatplwy
Nopou, Ked. 113.

Katd yevikd kavova, To oToLXELa EVEPYNTIKOU Kal tadnTtikol
™m¢ Etalpeiag (16iwg Ta  XPNUATOOLKOVOUIKA pEéoa)
amotTiuwvtal otn Bdon gvloyng aflag Kol otn CUVEXELA
oupnepllappavovtal otnv Kataotaon XpnUaTooKOVOLKAG
O¢ong Baoel Twv A.MX.M. | epdavilovial oTLG ONUELWOELS
TWV OLKOVOULKWY KOTOOTACEWY. o TOUG OKOTOUG TNG
Katdotaong XpnuUotoolkovopilkng ©€ong Suvapel Ttng
Oénylag ‘Oepeyyvotnta II’, n Etalpeia Xpnolpomnolel tnv
gUloyn afia twv otolyeiwv evepynTikoU Kol TadNTIkoU OTIWG
vt umoloyiletal yia AoyLoTikoug okomoUg ol wva e Ta
A.N.X.N, oto BaBuo mou n aio auth gival cOubWVN UE TIG
O0pXEG QmoTiUNONG Twv otolelwv  gvepyntikol  Kal
nadntikol. Autd SwaocdaAilet T Snuoupyia  puag
aflomotng  Koatdotaong  XpnUATOOWKOVOWUIKNAG — O€ong
oUpdwva pe v 06nyia ‘Oepeyyuotnta Il’, wg pépog piag
glpudbung kat kald Siaxelpldpevng Sladikaciog evw
tavtdypova Slachaliletal n ouvoxr HE TG OLKOVOULKEG
KaTaoTAoELG Baoet Twv A.M.X.M.

H Etalpela epapuoleL UE CUVETELA TIG TEXVIKEG ATOTIUNONG,
evw n edopuoyn EVOANAKTIKWY TEXVIKWY OTOTILNONG
Suvaral va emileyel av n alayn tng uebodou Ba obnyoloe
o€ pLa KataAAnAotepn amotipnon. MNa okomoug Stadavelag
omoladnmote alayn otn peBodoloyia emionpaiveradt.

Ydpxouv MEPUTTWOELG Omou N afia oplopEVwY oTolxEiwy
Slvatal va eKTLUATAL XPNOLLOTIOLWVTAG OTIAOTIOLNUEVEG
TIPOOEYYIOEL; OTaV OTa Otolxeia autd ©&ev  UTIAPXEL
onuavtikn €kBeon n otav n Stadopd pe TV evAoyn afla,
OMw¢ autr umoloyiletat Pdaocel twv A.MX.M., Sev eival
ONUOVTIKA.

OL UELKTEC TeXVIKEC TIpOPAEYELC TNC ETalpeiag cupdwva pe
v Odnyila ‘Oepeyyuvotnta I’ otg 31 Aekepppiou 2020
avAABav oto moad twv €75.906 IA..
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E. Awaxeipion Kepahaiouv

o to €106 2020 N Etatpeia kaAu e emapkwe To cUVOAO TwV
KebOAALAKWY AMOITACEWY TNG TOU OmoppEéOUV amd TO
mAaiolo tng Oepeyyudtntag ll.

H ouvoAikn Kedpalatakn Anaitnon Oepeyyuotntag (SCR) tng
Etawpeiag katd to téAog tou 2020 avAABe oto OGO TWV
€22.765 xW\., svw n ouvollk eAdxlotn KkedaAalokn
amtaitnon (MCR) avAABe oto mocd €9.027 xA..

O ouvteleotig Kedalaitokng Amaitnong Pepeyyudtnrog
(Solvency Capital Requirement (SCR) ratio) cUpdpwva pe TNV
Oényla ‘Oepeyyudtnta II' mapépewve oe uPnAa emnineda
avépxwvtag oto 231% katd tnv 31" AskepPpiov 2020 evw o
ouvteheotng EAaxlotng KedaAataknig Anaitnong (Minimum
Capital Requirement (MCR) ratio) aviABe oto 575%.

‘EkBean ®epeyyudtnrag & Xpnuarooikovouikng Kardoraong — 31 Aekeufpiov 2020

Katd tnv 31" AskepPpiou 2020, ta 16wa KedbdAalo tng
Etatpeiag cupdwva pe ta A.N.X.M. aviABav ota €57.382 x(A.
Kal cupdwva tnv Odnyia ‘Oepeyyuotnta I’ (EmAé§iua 16wa
Kedbdhata yia tnv KAAUYN Twv KEGAAALOKWY OTOLTHOEWY
depeyyvotntag (SCR)) aviABav ota €52.575 xtA.. H Bdon tng
€VOMOLNONG Yl  OKOTOUG  ETOLUACIAG  OLKOVOULKWV
Aoyaplaopwyv Stadépel and tn Pdon mou xpnollomnoleital
yla okomoUg tng 0dnylag ‘Oepeyyuvotnta ll’.

To ouvolo twv I16iwv Kedpalaiwv tng Etalpeiag eivat
Katnyoplag 1 (Tier 1), ektdg and to mood twv €655 XA, T0
oTolo TPOKUTITEL MO TpoowpLvh Stadopd otn popoAoyikn
Bdon kat tafvopeitatl otnv Katnyopia 3 (Tier 3).

ZuvoAikég Kedbalalakég AMaLtiOELS

T XIALGSeG € 31/12/2020 31/12/2019 MetaBoAn
Kivbuvog ayopdg 6.988 7.043 -1%
Kivéuvog aBétnong avtioupparlopévou 7.087 6.108 16%
Kivéuvog AoddaAiong Znuwv 16.029 15.744 2%
AodalloTikdg kivéuvog khadou aoBevelag 256 258 -1%
Z0volo 30.360 29.153 4%
MNpocapuoyn )/La ™mv lK(’XVC')Tr]Td. arnoppddpnong {nULwy L 2915 5505 A7%
Twv avaBaropevwv popwv

‘Odehog Sladopormnoinong -6.861 -6.577 4%
AeLtoupyLkog Kivéuvog 2.181 2.175 0%
Kedaharakég Anattioelg @epeyyvotntag i 22.765 21.657 5%
Ze XI\adeg € 31/12/2020 31/12/2019 MetafoAn
Baotkd 161 KedpdAata 52.575 48.082 9%
Katnyopia 1 (Tier 1) 51.920 47.510 9%
Katnyopla 2 (Tier 2) 0 0 0%
Katnyopla 3 (Tier 3) 655 572 15%
Kedahatakég Anartnoelg Pepeyyvotntag (SCR) 22.765 21.657 5%
EmAé€ipa 161a Kepahata yia SCR 52.575 48.082 9%
Aciktng Pepeyyvotntag (SCR ratio) 231% 222% 4%
EAdyotn Kedpoahatakn Anaitnon (MCR) 9.027 8.901 1%
EruAé€ipa 161 Kepahata yia MCR 51.920 47.510 9%
Asgiktng kaAuPng MCR (MCR ratio) 575% 534% 8%
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A. Apaotnplotnta Kot AltoteAéoporta

A.1. Apaotnpiétnta tng Etaipeiag

Q¢ nyetikn SUvapn OToV TOUED TWV YEVIKWY aodalicswv
otnv KOmpo kat pe to peyaAltepo pepidlo ayopdg, n CNP
Asfalistiki ouveyilel va avamtuooetal kot va yivetal akopa
mo 6Suvatn, mpoodépovtag MEYLOTN 0aodAALOn OTOUG
TEAATEG, OUVEPYATEC Kal UTAAARAOUG TNG. H cuvexng oxéon
EUTLOTOOUVNG HE TOUG TIEAATEC EMITUYXAVETOL HEOW TNG
d\oocodiag g Etalpeiag n omola €xel WG EMIKEVIPO TOV
TEAQTN. ZNUAVTIKO pOAo SLleETENECE O EMAYYEALOTIONOG Kall
ol e€e18IKeVUEVEC YVWOELG TTou SlaBétouv oL SleuBuvteg, To
TIPOOWTIKG Kol oL acdaAlotikol Stapecohafnteég tng
Etalpeiag.

H Etoaupeia 16plBnke otig 28 Ampilhiou 1981 wg etalpeia
TEPLOPLOMEVNG €UBUVNG HME UETOXEG, ME TNV EMWVUMLA
«NAIKH ASQAAIZTIKH ETAIPEIA AIMITEA». Metd amo
oMayég otnv enwvupia tng Etatpeiag, amod tig 19 louAiou
2013, n e€TAPKA EMwvVUpia TNG Etalpeiag eivat CNP
Asfalistiki Ltd, pue aplBOuo eyypacrg HE 15555.

H CNP Asfalistiki eivat kata 100% Buyatpikr tng CNP Cyprus
Insurance Holdings Ltd (CNP CIH), n omola eival etatpeia
TEPLOPLOMEVNG EVBUVNG, pe €6pa TNV KUmpo. Tov OkTwppLo
Tou 2019, n CNP Assurances améktnoe to umtoAouo 49,9% to
omolo avnke otnv Tpamela KOmpou Kal KATEXEL MAEOV TO
100% tou petoxkol kedpahaiou tou Opihou CNP CIH. H
e€ayopa autr onpatodOTnoe TNV €vapén KLag VEAG EMOXAG
yla TV Etatpeia kat yia tov Optho, dnuloupywvtog VEEG
T(POOTITLIKEG CUVEPYOOLWY KAL AVATTTUENG.

H CNP Assurances €ival €lonypévn oTo XpnuoTLoTAPLO TOU
Maplolov.
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Ano tnv 4n Moaoptiou 2020, petd Tic avtallayég Kal
petadopég petaly tou yarlikoU kpdtoug, tng Caisse des
Dépots, g La Poste kat tng La Banque Postale, o kUplog
pétoxog tng CNP Assurances eival n La Banque Postale pe
pepidlo 62,13%. O mpaypatikog Sikawouxog (Ultimate
Beneficial Owner) tng CNP Assurances eival n Caisse des
Dépots.

O Opwog CNP Assurances amotelel kopudaio mapoyo
npoowrnikwv  aocdaAicewv. Amotehel v €BSoun
peyoAutepn achoAlotikn statpeio otov kKAddo Iwng otnv
Eupwrn kaLtnv Tpitn peyaAltepn achaAloTik eTatpeia otn
Bpadhia. 16pubnke mplv amo 170 xpovia Kal HéExpL oRUepa
€XEL TAYKOOMIWG 38 ekatoppUpla aodaAloUEVOUG OE
aodaAioelg mpootaociag mpoownwv (personal risk and
protection) «kat 12 ekoatopplpla oodaAlopévoug o€
TIPOYPAUUATA AToTaApieuong Katl ouvtaélodotnong (savings
and pension). To 2020, o Opwog CNP Assurances
avakolvwoe €coba  amd acddAlotpa  Upoug €27
SloekatoppUpla Kal kaBapd TeXViKA amobepatikd €326
Sloekatoppvpla. To 81% Twv  XPNUOTOOLKOVOULKWV
oTolXelwv evepyntikou tg CNP Assurances Ttuyxavouv
Slaxeiplong cupdwva pe TNV epBAANOVTIKH, KOWWVLKHA Kall
£TaLplkA dltakuBépvnaon.

H kUpla Spaotnplotnta thg CNP Asfalistiki eival n Ste€aywyn
a0PAALOTIKWY EPYACLWY OTOV KAASO TNG YEVIKAG aodAALONG,
o omnolog meptAappavel TNV achAALon ATUXNUATWY KAl TV
aoddaAion aocBevelag, TtV aoddAlon pnxavokivntwv
oxnuatwy, tnv achaiion Baldcoiwv Kivduvwy Kal ayadbwv
O£ KOTAOTAON SLAUETAKOULONG, TRV aoPAAlon upog, TV
aodpaiion Aoumwv UALKWVY InULwv, TNV acdaiion mhoiwy, TV
aopaAlon YeVIKAG guBUVNG Kal GAAWV Sladpopwv bWV
aodaAiong.

To eyyeypauuévo ypadeio tng Etalpeloag Bpiloketal otn
Newdopo Akpomolewg 17, 2006 ZtpoBolog, Asukwoia,
Kompog. H Etaipsia Swabétel ypadeia otn Asukwola,
Nepeod, Aapvaka, Mado kot oto Mapaipvi kaBwg Kal otnv
EAAGSQ HEOW TOU UTOKOTAOTHUATOC TNG TO omoio edpevel
otnv ABrva.
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Kuplotepa yeyovota nou éAafav xwpa Kotd To £tog 2020

®Depeyyvotnta  i: H Etaupeic  elvat  mAfRpwg
cuppopdolpevn e Tov  MNepl  AodaAloTikwv  Kal
AvtaodaAlotikwy Epyaciwv kat AAMwv Zuvadwyv Oepdtwyv
Nopo tou 2016 [Nopog 38(I) 2016] kat toug Mept
AodahioTikwy Kot AvtaodoAloTikwy Epyaciwy kat AAAwv
Juvadwv Bepdtwv Kavoviopoug tou 2016. H Etatpela €xet
EVOPUOVIOEL TN SOUNA TNG, TLG TIOALTLKEG, TIG SLASIKAGIEC, TIG
TIPOKTIKEG KalL Ta TPoTUTIA SLakuBEPvNong TNG, cUudwva e
TG Baowkég amattrioelg tng Odnylag ‘Oepeyyuodtnta I, ZTig
31 AekepPpiouv 2019, n Etalpeia koatddepe va au€nosl
Mepaltépw Tov  ouvtedeoty Kedalaiakng Amaitnong
QDepeyyuotntdg (SCR ratio) mou aviABe oto 231%, €vavtl
Tou avtiotowou 222% kotd Ta TeAn tou 2019.

PuBpiotikég efehifelg: Meta v edapupoyn  Twv
KOVOVIOTIKWYV KOl  PUBULOTIKWY  QTOLTACOEWY  TWV
TIEPOOUEVWY XPOVwY, n Etalpeia TpoodEpel GUVEXEG
TIPOYPAMUOTA KOTAPTLONG YLOL TA LEAN TOU TTPOCWTTLKOU TNG
OAA Kal yla toug acdaAlotikolg StapecoAantég TG
oToug akOAoubBoug Topelc:

e Obnyia IDD 2016/97 (Insurance Distribution
Directive)

e  Emomtikn O8nyia tng Edpdpou Aodaiicswv yla tnv
MAnpwun kat Amédoon Acdaiiotpwv Obnyia
(2016/680) kat Tevikog Kavoviopdg (2016/679)
Mpootaoiag AsSopévwv

e Kat’ efoualobotnon tng Emtpong Kavoviopog EE
2019/981 tnc 8" Maptiou 2019

Awayxeipion Kwduvou: H Etatpeia £xel edpapuoOOEL EMITUXWG
TNV ETUXELPNHUATIKA OTPATNYLKN TNG KAl £XEL SLOXELPLOTEL TO
nipodiA KlvSUVOU TNG WOTE VA AVTLKOTONTPLLEL TO OTOXO TNG.
2TOX0G TNC ETalpeiag elvat n Statrpnon tng OLKOVOULKNG TNG
Suvaung kat n peiwon tng petaPAnToTnToG Tou Kepaiaiou
me.

KavaAwa dtavopng kat E§unnpétnon Nehatwv: H Etapeia
SLoXETEVEL TO TTPOIOVTA TNG LECW TOU SIKTUOU 0loPAALOTIKWV
Stapecolafntwy Kabwg Kal Twv Tunuatwv EEunnpétnong
TMeAQTWV TNG. MNa TtV KoAUTEPN €EUMNPETNON TWV MEAATWV
KOL ouvepyatwyv Tng, n Etalpeia mpoodEpel tnv INSUPASS,
UL ouyxpovn Siktuakn mUAn, Kot pa GLAlkh yla tov xprotn
edappoyn ya kivnta tnAédwva n onola npoodEpPeL apeon,
CUVEXN EVNUEPWON KAl Lot aELOTILOTN EMIKOWVWVia.
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Kowwvikr) EuBUvn: H CNP Asfalistiki évwoe tig Suvauelg tng
pe Apxeg kot Oeopkoug Qopeig yia cofapd {NTALOTA OTIWE
v Yyela kot Acoddalela oto Xwpo Epyaociag, tnv O8ikn
AoddAela kat tnv NMupaodaleta.

EmunpooBeta, to 2020 n CNP Asfalistiki pagl pe tnv CNP
Cyprialife kat to Padlodwviko 16pupa Kimpou, opydvwoav
yla  Seltepn ouvey Xpovid TNV VEdo EMOX| TOU
davBpwriikol  gpdvou  «Padlopapabwviog», NG
Kopudaiag Spdong KOWwWVLKAG eualodnoiag Kot cUUPBOAAC
otnv To &uvdAwtn opdda NG Kowwviag, To TS,
akolouBwvtag OAa To OXETIKA TPWTOKOAAA yla TNV
npootacia and tnv mavénuia COVID-19 mou ekd6Onkav
arnod TG apUOSLEG OPXEG.

COVID-19: H euddvion tg mavdnuioag COVID-19 otnv
Kumpo otig apxég Maptiou tou 2020, ébepe Aueceg OANAYES
otnv Etatpeia. Epapupdotnkav kot T€OnKav apécws o€ Loxu
METPpa yLa TN dtachaAilon TNG Uyelag Kat TG aodAAELOG TOU
TMPOOWTILKOU,TwV 0oPaALOTIKWY SLapecolafnTwy Kol Twv
MEAQTWV NG, cUPPWVA PE TIG 0dNYLEC KaL TA TPWTOKOAAQ
mou e&ébwoav oL opuodieg  apxéc. H  Etalpeia
TPOOAPUOOTNKE ypriyopa otnv thAepyaocia dtachalilovrag
™ A£wToupylkl TNG ouvéxela. Exouv mapbel oha Ta
amapaitnta PETpa Kal Bpiokovtal o oxy véa épya yla Th
Slatripnon Tou KwdUvou TG mavdnuiag o€ avekta enineda.

O AELTOUPYLIKOG KivOUVOC aVaUEVETAL Vo TOpOUEivel o€
vPnAad enineda kata tn dtapkela Tou deVTEPOU Kal Bavoul
Tpltou KUpatog otn xwpa Kad’ '0An tn didpkela tou 2021,
£€W¢ OTOU oL AolpwEELg amod tov Lo otabepomnotnbolv petd
KoL TNV évapén tou mAnBbuaopiakol epBoAtlacpol.

Ito MéMNNov, n Etalpela Ba ocuveyilel va eotidlel otnv
QVATTTUEN TWV ETIXELPOEWV TNG:

e Napéxovtag pLa e€ALPETLKN KL KOLVOTOMO e€UTINPETNON
TPOG TOUG TTEAATEC TNG

e  MEeYLOTOMOLWVTAG TIG OMOSOCEL TWV HETOXWV TNG Kall
gvioyvovtag tnv kedpalatakn tng Bon

e [lapapévovtag €vag UTeUBuvog epyodOTNG Kal L
KOWWVLIKA utebBuvn etalpeia

e JuppopdoUpevn pe OAOUG TOUG OXETLKOUG VOUOUG Kol
KOVOVLOUOUC.
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A.2. An6doon ano tnv AvaAnyn Kwvdovwv (Underwriting Performance)

To xaptoduldkio g Etalpeiag mapepelve oxetikd otabepd ta tedeutaia SVo xpovia pe T Aodalioslg Mnyavokivntwy
Oxnuatwv, Acddiion Mupdg/Znuid oe MNeploucia kot Aodalioelg EuBUVNG vo TOPOUEVOUV OL KUPLEG ETUXELPNUOTIKEG
Spaotnpldtnteg. Ta pektd Aopdaliotpa otig Aodalioelg Mnyavokivntwyv Oxnudtwy kat Mupdc/Znuid os Neplouoia av€nbnkav
Kata 2,7% kat 15,8% avtiotolya Aoyw tng avénong véwv cuppolaiwyv mou napatnpnOnke Katd tTnv meplodo avadopdg.

Aodaliotpa ava Topéa Aodaliong

000
25.000
20,000
15.000
« I I I I
Mryavokivnwy OxnudTwy péc/ Znpdt ok Nepuousia Eulivng

Ak

W Npaypatkd 2020 @ Npaypartxs 2019

To Képbog amd tnv Avainn Aopaiiotikwy Kivduvwv (Underwriting Profit) yla to 2020 aviABe otig €16.591 XtA., oL KUpLoL SELKTEG
Tou omolou, ATavV 0 TopEAS TNG AoPAALONG KNXAVOKIVNTWY OXNUATWY, 0 TOMENG TNG aohAALonG eplouaiag KAl 0 TOMEAS TNG
aodaAong euBLvNG. Katd to 2020, to képdog amd thv avaAnPn Acdaliotikwv Kivduvwv au€nbnke katd 9% oe oxéon Me To
T(PONYOULEVO £T0C KUPLWG Adyw:

e Tncaugnongtwv kabapwv achaAioTpwy WG AMoTEAEGUA KUPLWG TNG auénUEvNg mapaywyng otov KAado Mnxavokivntwv
Oxnuatwy kat Eubuvng
Tng Helwong tTwv Kabapwyv AmMAlTHCEWY MOV MPoEKUPav, KUPIwg AOYWw TwV HUELWHEVWY OTALTHOEWY OTOUG TOMELG

aoddaAiong meplouaiag kat aodpaiiong euBUVNG WG AMOTEAECHA TWV TIEPLOPLOTIKWV HETPWY TIOU Bplokovtav o LoxU yla
TOV TEPLOPLOUO eEAMAWONG Tou Lov COVID-19

ANOAOzH ANO THN ANAAHWH KINAYNQN

n ¢ 2020

PGVM?HKO ywa to ONEZ Ol MHXANOKINHTQN  NYPOZX/ZHMIA EYOYNHS  AMAH
Ze XtAadeg € KATHIOPIEZ OXHMATQN ZE NEPIOYZIA
Melkta AodaAotpa

58.363 26.420 20.096 8.561 3.286
(oupmephapPBavouévwy TeAwv AodaAong)
KaBapa Asdouleupéva Aodaiiotpa
, , , , 39.372 24.183 7.476 5.871 1.842
(ueta amo ta TéEAn Aodahilonc)
EKpoEg -22.781 -17.190 -1.342 -3.670 -579
Kepdog ano v AvaAndn Kivaovwy 16.591 6.993 6.134 2201 1.263
(Underwriting Profit)
‘E€oda Srayxelplong kat Aowna €écoda -10.502 -5,253 -3.555 -1.091 -603
KEpSog ano tig Aettoupyikee ApaotnpLotnTes 6.089 1.740 2.579 1.110 660
(Profit from Operating Activities)
Npaypatiko 2019
poyLL : TIKO yLa To OAEZ Ol MHXANOKINHTQN NYPOZ/ZHMIA EYOYNHS AAAH
Ze Xithadeg € KATHIOPIEZ OXHMATQN 2E NEPIOYZIA
Melkta AodaAioTpa
, , , 55.288 25.769 17.467 8.647 3.405
(ouumep\appavouévwv TeAwv AodaAionc)
KaBapa Aedoureupeva Aopahatpa 38.446 23.576 7.466 5.480 1.924
(netd amo ta TéAn AodaAionc)
EKpOEC -23.255 -16.629 -2.040 -3.857 -729
KepSog ano tv Avaknipn Kwbbvwy 15.191 6.947 5.426 1.623 1.195
(Underwriting Profit)
‘E€oba Slaxeiplong kat Aoutd €coda -9.647 -4.676 -3.396 -1.092 -483
Képbog amd Tig Aetroupyukés Apaotnpiotnres 5.544 2.271 2.030 531 712
(Profit from Operating Activities)
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A.3. Enevéutikn Antodoon

H Etalpeia Sloxelpiletal To oTolXela Tou evepynTIkoU TG
péow:

e  AUEONG CUMUETOXNG OE OUOAOYQ, LETOXEG, aKivnTa KaL
AAAeG eMeVOUOELG

o  JUMMETOXEG Ot Movadeg apolBaiwv kepalaiwv pe
OMOAOyQ, METOXEG, oKivnTa Kol OAANEG EUUEDES
€MeVOUOELG

H Etaipeia &ev Kotéxel €mevbUOEL OE TITAOTIOLNOELG
(securitization).
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Ta €0o6a kol oL SamAVeG OV TPOKUTITOUV ard To cUVoOAo
Twv otolkeiwv evepyntikol mMou umokewtol oe Emévduon
ava Katnyopla oTolyeiwv evepynTIKoU yLa To £T0G Ttou €Anée
ot 31 AskepPpiov 2020 kabBwg Kal pa cUyKPLon UE TO
T(PONYOUEVO £TOG TTAPOUGLALOVTAL GTOUG TTLO KATW TIVAKEG.

Mevikd, n anddoon amnod tig enevduoelc Tng Etatpeiog aviAbe
oto 1,79% oe oxéon We to 2019 émou n avtiotolyn anddoon
nrav 3,15%.

OL enevduoelg Pe TIG KOAUTEPEG amobOOoELg, yla SeUTeEPN
CGUVEXN XPOVLA, NTOV T OLOAOYA ARECNG CUMKLETOXNG KaL T
apolBaia kepalata opoAoywv.

Mn Mpaypatonotn0év Méptopa /
KAdion Ztowxeiov Evepyntikov paypotonon0év , , Tokog / Zuvolo ZUuvolo
, , KéEPSOG / TnuLd .
Képdog / Tnua Evoikio
Ze XIA\adeg € 31/12/2020 31/12/2019
MEeTOXEG - AUEONG SUMUETOXNG 78 -181 0 -103 -274
Oudloya - AueonC ZUMUETOXAG 332 0 541 873 1.584
ApotBaia Kepahata Oporoywv 223 0 181 404 739
ApotBaia Kepahata 89 0 107 196 153
ApotBaia Kepahata
BpayumpoBeouwv Enevéloswv 4 0 0 4 17
(Money Market Funds)
Metpntd 0 0 8 8 57
Meplovoia -5 0 194 189 307
Aopnpévo Mpoiov -13 0 29 16 53
Advela 0 -32 203 171 208
Z0volo 708 -213 1.263 1.758 2.844

Képdn kot Inpieg mou avayvwpilovtar ansubeiag ota
kepahaia (AFS)

To képdog mou avayvwplotnke aneuBbelog ota Kepaiala
ntav  €737xA.  (2019: €1.367 xW\. kEépbog) Omnwg
TIPOUGCLATETAL OTOV TTAPAKATW Ttivaka ava KAGon otolxeiou
gvepynTLKOU.

KAdon Ztowyeiou Evepyntikol AFS 2020
Ze XtMabeg €

Metoxég — ApeonG ZUMHETOXNG 78
OpoAoyo — Aueonc JUUUETOXNG 337
Ouoloya ApolBaiwv Kepalaiwv 322
ZUvolo 737
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Metplaopog Kivduvou

H Etalpeia akoAouBel TNV eyKeKpLUEVN ATO TO ALOLKNTIKO
¢ ZupPBolAlo MoAwtikn Emevdloswv - Taktiky Katavoun
Jtolxelwv EvepyntikoU (Tactical Asset Allocation (TAA)), ue
OKOTIO TOV KOBOPLOWO TOU BEATLOTOU EMUUEPLOUOU OE €KAOTN
KatTnyopla otolxeiwv evepyntikol otV omoia emevoUEL.

Baolkdg otoxoc tng Etalpeiag elval n BeAtiotonoinon tou
urtoAoytopol tng kedalatakng amnaitnong pepeyyvotntag Il
KoL N Pelwon Tou KW8UVOU GUYKEVTPWONG, UE TTOPAAANAN
Slatnpnon TNG QMOLTOUMEVNC PEUCTOTNTAG yla TNV
EKTIANPWON TWV AELTOUPYLKWV OVAYKWV.

H Etalpeia mapakohouBel Taktikd tnv amdédoon Twv
enevbloswv ot oOxéon Me Ta Kaboplopéva KpLtpla
avadopd Kabwg kal Tou¢ ouvadeic emevduTikoug
KlvéUvouc.



=l ASFALISTIKI

B. Xuotnua Etapikng AtakuBépvnong

B.1. Tevikég MAnpodopieg 6cov adopd 1O ZUoCTNUA
AwakuBépvnong

H Etalpeia €xel ocadn opyavwrtikn doun, StacdaAilovrag
TOPAANAQ TN OUVEXELL KOL TNV KOWOVLKOTNTA TWV
Aewtoupylwv tng. EmumAéov n Etatpela, Siatnpel kaAd
KOOOPLOUEVEG KL CUVETELG YPOUEG EUOUVNG KOl ETIOTITELG
KOl XPNOLUOTIOLEL TO LOVTEAD TWV TPLWV YPAUUWY Gpuvag. H
MNpwtn MNpapuni Apuvag givat urtebBuvn yla TOV EVTOTILOUO,
™V Kataypaodr], tTnv UToBoAr ekB£cswv, T Slaxelplon Twv
KwoUvwy kat tn Slacodpdlion tng UMAPENG KAatdAAnAwv
eAEyXWV KOl O§LOAOYNOEWV YLOL TOV LETPLACHO TWV KIVEUVWV
autwv. H Agltepn Mpappun Apuvag kaBopilel TNV MOALTIKA
Kat TG KateuBuvtripleg ypappéc ywa tn Slaxeiplon twv
KWwoUVwY Kol Tapéxel oupPoulég, kabobnynon Kot
npokAnon otnv Mpwtn Fpappn ApUvVaC OXETIKA HE TNV
anoteAeopatiky Staxeipton twv kwwdUvwv. H Tpitn Mpoapun
Apuvag amoteleital and tov Ecwteptkd EAeyxo o omoiog
Slaodalilel tnv amoteAeopatikn dlaxeiplon KwSUVWVY He
avegaptnTo TPOToO.

To Awowkntikd ZupPoullo Tng Etalpeiog kat n Emitponn
EAéyxou kot Awaxeipiong Kwdivou (Audit and Risk
Committee), evnNUEPWVOVTAL OXETIKA HE OAQ TOL GNUOVTIKA
B£poata mou oxetifovral e Toug KvSUVoUG.

H Erutpornn Anodoxwv, EMioNG EVNLEPWVETAL OXETIKA LE OAQ
TO ONUOVTIKA O€pATa TTOU EUMIMTOUV OTOUG OPOUG EVTOANG
™G Emttponic.

H Emtponn AvtoaoddAiong eivat umevBuvn ywo TNV
enmiPAedPn koL TNV €yKplon TOU  AVTACGHAALOTIKOU
T(POYPAUMOTOC TTOU akoAouBeil n Etatpeia.
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To Atokntiko ZupBoUALo Kot Emitponég tou

To A amote)el tnv avwrtatn apyn Stolknong tg Etatpeiag
kat Slatnpet tnv €uBuvn yla TN ouveth tng Sdlaxeiplon. O
poOAog tou AlokntikoV ZupBouliou tng CNP Asfalistiki eivat
0 KaBoplopog Tou otpatnykol oxediou, n opydvwon Kat
Slaxelplon twv etalpikwy umoBécewv tng Etalpsiag pe
TETOLO TPOMO WOTE va PooTaTeVOVTAL Ta CUPDEpPOVTA TWV
aodaAlopEVWY TTEAATWY TNG KAl va peylotomnoleital n afla
™G Etatpeiag mpog 6deNog Twv HeTOXWV TtTNG. NMapdAAnia to
ALOWKNTIKO ZUPBOUALO TNPEL TLG KAVOVIOTIKEG OTTOLLTIOELG KOl
Ta OXETIKA tpoTUTta SlakuBépvnong.

To A dépel tnv TeAKn €uBUVN yla TN ouppdpdwon TG
Etatpeiag pe TIC VOUIKEG KAl KOWVOVIOTIKEG TNG UTIOXPEWOELG
og €BVIKO 1 KowoTIKO emtinmedo.

OL ouvedpldoelg TOU AXI TPAYUOTONMOLOUVIAL OTOTE
XPELATeTaL, AANG TOUAAXLOTOV TEGCEPLG POPEC €TNOLWG. MNa
™ AfYn anoddoswv xpelaletal amaptia. Katd to €tog
2020, To AZ ouykAnBnke 5 popés.

To AS tnc Etaupeiag elval éumelpo kat pe motkthopopdia. Ta
UEAN Tou AZ €xouv kplBei katdAnAa kat kava cOpbwva e
TG anattrioelg g Odnylag ‘Oepeyyvdtnta I’ Tov Mdptio
Tou 2020, LETA TNV OTTOKTNON KOL TOU UTIOAOUTOU LETOXLKOU
kedahaiou Tng CNP CIH mou kateiyxe n Tpanela Kumpou ano
v CNP Assurances KalL TV mapaitnon Twv UEAWV Tou
eiyav Sloplotel and tnv Tpamnela Kumpou tov OKTwRpLo Tou
2019, to AlolknTiko ZUPBOUALO KOAWOOPLOE Tpla VEA UEAN,
600 ek Twv omolwv eival Avefaptntol Mn EkteAeotikol
JUpBoulol kat Evag Mn EkteAeoTikog ZUUPBoUAOC.

Tov @efpoudplo tou 2021, o kuplog Nicolas Legrand
napaltnBnke amd ta kabrkovtd Tou KAl To AI TOV
guxaplotnoe Bepud yla TNV MOAUTIUN TTPoodopd Tou KaTd
Tn Sdpkela tng Ontelag Tou Kal to AX KaAwoopLlos évav Mn
EKTEAEOTIKO ZUUBOUAO WG VED UENOG.

AlotknTikd ZupBoUALo

Mpoedpog Mn EKTEAEOTIKOG Xavier Larnaudie - Eiffel
MéMog Avefaptntog Mn EKTEAEOTIKOG Tdakng KAnpildng
MéMog AvefaptnTtog Mn EKTEAEGTIKOG 2TéAog 2tedavou (Slopiotnke tov Maptio tou 2020)
Méhog Avefaptntog Mn EKTEAEOTIKOG FaBpA 2t. Aunilog (6lopiotnke tov Mdaptio tou 2020)
Méhog Mn EKTEAEOTLKOG Thierry Desvignes (Sloplotnke tov Maptio tou 2020)
Méhog Mn EKTEAEOTLKOG Nicolas Legrand(mapattrBnke tov Oefpoudplo tou 2021)
Méhog Mn EKTEAEOTLKOG Céline Byl ( Slopilotnke tov OeBpoudplo tou 2021)
Méhog Mn EKTEAEOTLKOG Brigitte Molkhou
Mpwtog EKTeAeoTIKOG AleuBuVTHG EKTEAEOTIKOG Takng Qedia
FpoppoTéng MoAug MuxonAidng
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Eritponty EAEyxou ko Ataxeipiong Kwvduvwv

H Emutporntr) EAéyxou kat Awaxeiplong Kivduvwy BonBa to A
KOTA TNV EKMANPWON TwV apUOSIOTATWY TOU yla TN
Staocddiion EVOG QTOTEAECHATIKOU OUGCTAUATOG
EOWTEPLKOU €A€yXOU Kol cuppopdwong tng Etaipeiag. H
Erutpony BonBa emiong to AZ yla TNV EKMANPWON TWV
UTIOXPEWOEWY TOU Ylot €SWTEPLKA  XPNHLOTOOLKOVOLLLKN
mAnpod6pnon, cUUTMEPINAUPBAVOUEVWY TWV UTIOXPEWCEWY
Tou cLUbWVA HE TOUG LOXUOVTEG VOUOUG Kol KavoviouoUg. H
Erutpon eival dueoa umelBuvn ek HEPOUG TOU AS yla TV
emhoyn, emomnteia Kat apolpr] tou e€wteplkol eAeyKTH.

And tov Maptio tou 2020, n Emtpony anoteleitatl ano 6
MEAN (3 Avefaptntoug¢ Mn EKTEAEOTIKOUG ALOKNTIKOUG
JupPBouloug kot 3 Mn  EKTEAEOTIKOUG  ALOWKNTIKOUG
SupBouloug) kat tng Emitpomic mpoebpelel  Avefdptnto
Mn EKTEAEOTIKO HEAOC.

H Emutpon ouvedpldlel He TETOLA OUXVOTNTA TOU KPLVEL
evoebelypévn, ala oe kaBe mepimtwon OxL Alyotepo amo
600 dpopéc etnolwg. Katd to 2020, n Ermutponn EAEyxou kal
Awayxeiplong Kivduvwv cuykAnBnke 5 dopég.

Eruitpornti AmoSoxwv

H Emwtponty Amodoxwv €XeL TpwTtapXkrp guBuvn yla tnv
avaBswpnon Kat £ykpLon r UTIOBOAN CUCTACEWY TTPOG TO A
™G ETalpelag oxXeTKA e TNV apoLBr Twv OTEAEXWVY KAl ylo
va Sltaodpalilel T OUPMOPPWON TNG TOALTIKAG KAl TWV
TPAKTIKWY NG ETalpelog oxeTka He TIG amodoxEC e TOUG
LOXUOVTEG VOUOUG Kal KavoviopoU¢ SlakuBEpvnonc.

H Emutpornr Anodoxwv amaptiletal and 2 Mn- EKteAeoTika
MEAN kol TnG Emutpomng mpoedpelel Avefaptnto Mn-
EKTEAEOTLKO MEAOG.

H Emtponny ouvedplalel pe TETOlA OUXVOTNTA WG €lval
evbebelypévo oUpdwvVa E TIG MEPLOTACELS, aAAA o KABe
nepintwon oxL Alyotepo amod pia ¢dopd etnoiwg. Koatd to
2020, n Emtporny Amodoxwv ouykAnBnke 2 ¢opég.
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Ermutpony Avtaodaiiong

H Erutpor) AvtaoddAlong €xeL TNV TpwTapxikn euBLvN va

avaAUeL KOl va  gykpivel TO €TACLO  TPOYPOUUA
AvtaoddAlong KabBwg Kal va EYKPIVEL TIG VYEVIKEG
KOTEUOUVTAPLEG  YPAUMEG Yl TG  OpactnplodtnTeg

TIPOALPETIKNA G avTaoddAiong.

H Emutponr| amoaptidotav amd 4 péAn péxpL tov Askéupplo
tou 2020, ek twv omoiwv ta 3 eival Ekteheotikd kot to 1
UéNOG eivat Avedptnto Mn-EKteAeoTIKO, Kal TNG EMLTPOTAG
nipoedpelel Exktedeotikd pélog. To AsképuPplo tou 2020,
Slopilotnkav 2 emunpdoBeta EKTEAEOTIKA PEAN.

H Emutponr) ouvedplalel e TETOLA OUXVOTNTA TOU KPIVEL
evoebelypévn, ala os kaBe meplmtwon OxL Alyotepo amo
pla dopd to xpdévo. To 2020 n Emwtponry AvtaoddaAiong
ouykAnOnke 2 dopsc.

N'vwotonoinon Anodoxwv

OL anodoxég twv umoARAwv Slémovtal anmd oUAAOYLKA
cuuBaon e TNV Evwon urtaAARAwv ETYK.

H Mohtik Amodoxwv Ttng Etalpeiag eAéyxetal Kot
Slatnpeital and tnv Emitpon Amodoxwv Kal eyKpiveTal ano
to AoknTtikd upPoVAio. H Emtpori Amodoxwv eivol
uneBUVN yLa TNV edappoyn TG MOALTIKAG.

H Emutpony Anodoxwv tng Etatpeiag opllel TIC MPOKTIKEG
anmodoyxwv TMou LoXUouV yla 6Aoug Toug UTaAANAoUG Kal
oteAéxn ¢ Etaupeiag kot mapéxel kabBodnynon ywa tn
Slampaypdteuon KaTd To oTadlo avavewaong TG GUAAOYLKNG

ouuBaocngc.

Ocov adopad Tta MEAN TOU AloKNTIKOU ZupPouliou, n
Emutponty Amodoxwv Kol AlOplOMWV  TIOU  €XEL
e€oucolobotnBel and 1o AloknTikd ZuppouALo tng CNP CIH
€XEL TPWTOPXLKR €UBLUVN vyl TNV avabewpnon Kal
SloTUTIWON OCUCTACEWV OXETIKA HE TIG anmodoxEC Tou
AteuBuvovtog ZupBoUAou Kal Twv PEAWV Tou ALOKNTLKOU
JupBouliou.

Ol anmoboxeg Twv AlokNTIKwY ZUPBoUAWY gykpivovTal amno
TOUG METOXOUG otnV ETola Mevikr Zuvéleuon.
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Awoiknon

H Awoiknon tng Etatpeiag €xel tnv euBuvn ywa tn cuvenn
edbapuoyn ™G EYKEKPLUEVNG OTPATNYLKAC TOU AY péow TOU
KaB0opLopoU KATAAANAWY TIOALTIKWY yLa OAEG TIG AsLToUpyleg
KaBwg Kol ywa TV ovamtuén Kol EVOWHATWON Twv
MNXAVLOPWY KoL TV SLaSIKACLWY ECWTEPLKOU EAEYXOU.

H Awoiknon tng Etatlpeiog amoteAsital ano dtopa mou eivat
Sloplopéva og BECELG TTOU EMULTPEMOUV TNV AMOTEAEGUOTIKN
Aettoupylia tng Etatpeiac.

O Mpwrtog Ekteleotikdg AleuBuvtig tng Etaupeiag elvat o k.
Takng Oeldia kat Mevikog AleuBuvtig elvat o k. Avépéag K.
StuAlavou.
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Tov Mdptio tou 2020, n Etalpeio kaAwaodplos otnv
Exteheotikr AleuBuvtiki Tng opdda tov K. Jean Pascal Garret
w¢ Avaminpwty Mpwto EkteAeotikdé AtevBuvty. To
AekéuPBplo tou 2020, o levikog AteuBuvtrg Avamrtuéng
Epyaocwwy, Etalpikwv YnoBéoewv kat Avwtepog Ateubuvtng
Kavoviotikng Zuppdpowong, K. MOAug  MuixanAibng
adunnpétnoe napapévovrtag o MNpappatéag tng Etatpeiag..

H AievBuvtiky Opada tng Etalpeiag yla to €trog 2020
TAPOUCLATETAL TILO KATW:

‘Ovopa

Oéon

Takng Oewdia
Jean Pascal Garret
(Alopiotnke Tov Mdptio tou 2020)

Avépéac K. Stultavou
MoAug MxanAidng(adunnpétnoe To
AeképPplo 2020)

Xplotog ®pavtlng
ABnva ZintuAAn - Tolykn
lwavva Navtn
EAévn WuALiSou
XapdAaumnog Moylatlng
Kuplakog OAUuTLOG

BaoAwr) MyanA
Apyupng Apyupou
Maipn Kovtoul
Kaitn Tamnavidou

Ntivog lakwBou
(Awoplotnke Tov lavoudplo tou 2020)

Twvia ManadomovAou -Mapna
Xapng Naotidng
MuxdAng Kagng
Mavaywwtng BAaung

Mpwtog EKTEAECTIKOG ALleuBuVTNG

AvanAnpwtrg Mpwtog EkteAeotikdg AteuBuvtrg

Fevikog AteuBuvtng

Fevikog AteuBuvtrg Avamtuéng Epyactwy, ETatpikwv
YrnoBéoewv kat Avwtepog AleuBuvtrg KavovioTikig

Zuppopdwong

Avwtepog AteuBuvtrig OtkovopLkig AteBuvong

Avwrtepn AleuBuvrpla Alaxeiplong Kwvdivwy

AvwTtepn AleuBuvtpla AvaAoyLoTikwy YINpeolwyv

AleuBUvtpla AvBpwrivou AuvapLkou
AtevBuvtrg Emevdloswv

AteuBuvtng Wnolakol Metaoynuatiopol

OLlKOVOULKOG AteuBuvTng

AleuBuvtng Anattrioswyv & AvtaopoAioswv

AleuBuvtpla Tunuatog EEumnpétnong Nehatwy

AteuBuvtpla NMAnpodoptkng kat TexvoAoyioag

AleuBuvtnc Nepudepelakwy Mpadeiwv

AteuBivtpla Avtaodalicewv

AteuBuvtrc NMwAnoswv Kal ZTRpLEnG Epyaciwv

AteuBuvtrg Atodoxng Kivduvwy
Avaloylotng levikol KAadou
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B.2. AltautoEeLg tkavotntag Kat RBoug (Fit and Proper)

H Etatpeia €xel B€oel MPOTUTOL KAl TIOALTIKA OXETIKA LE TNV
KavotnTa Kal To RO0C. IKomoOG TNG TOATIKAG elval o
KaBopLopdC apxwV eTaLpLknG SLoKUPBEPVNONG Kol EMOTTELAS
yla tn SlaopaAilon tnG oUVETNG SLAXELPLONG TWV EPYAOLWV.
H moAwtikn emunpocBeta Sltaopalilel 0Tl OAa Ta TPOCWTA T
omola §LolkoUV 0UCLACTIKA TNV ETLXELPNON 1} AoKoUV GAAOU
eidoug Baokd kabrikovta TAnpPoUV avd TAca OTYUA TIC
0KOAoUBEC amalTAoELC:

*  TA EMAYYEAUOTIKA TOUG TPOCOVIA, OL YVWOELG KAl N
Telpa TOUG ETLTPEMOUV VO AOKOUV UYL KOL OUVETH
Slaxeiplon (tkavotnta), Kot

e elvaLemapkn and MAeUpAs UTOANYING KAL OKEPALOTNTAG
(nBog).

Ta KoAumtOpeva dATopa  elval  UTOXPEWHEVA  val
OUMMHOpdWVOVTAL UE T QMALTACEL KOl  TIG
ouumepLdOpPEG TTou opilovtal amo tnv Emomntikn Apxn Kat
arnod tov Kwdika Mpotumwy Tng MOALTIKAG IkavotnTag Kat
‘HBoug.

Emiong, n Etawpeia Siachaiilet OtL oL GUAOYLKEG
YVWOELG, LKAVOTNTEG KAl EUMELPlA TWV UEAWV Tou AX
ocuumnepAappavouy:

e [vwon TnG ayopag

e [vwon  EMXELPNOLAKNAG
ETUXELPNMATIKOU LOVTEAOU

e [vwon Tou cuotnuatog SlakuBEpvnong

e  XpPNUOTOOLKOVOULKA KOl AVOAOYLOTIKH avAAuon

e KavovloTiko MAQLoLO Kal TALTHOELS

OTPATNYIKAG KAl  TOU
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B.3. Tvotnua Awayxeiplong Kwéuvwv
ocupnepthappavopévng tng Extipnong 16iov Kwvéuvou ko
Depeyyvotntag (ORSA)

Awayeipion Kivdovwv

H Etalpeia StaBétel Aettoupyia Alayxeipiong Kivduvwv (Risk
Management Function) pe Avwtepo AteuBuvtr Alaxeiplong
KwéUvwv, o omolog gival urmeBuVOC yLa TNV avamtuén kat
edapuoyn Twv TMOALTIKWY KaBWwG emiong Kat TG KouAtolpag
avayvwplong kat Staxeiplong twv KvSUVWV evidg Tng
Etawpeiag. H Aewtoupyia Ataxeipiong Kwdlvwv, mapéxet
ONMAVTIKEG YVWOELG OXETIKA HE TOUG UGDLOTAMEVOUG KOl
MEANOVTLIKOUG KlvEUVOUG.

O Avwrtepog AteuBuvtrig Alaxeipiong Kwdlvwv  kat
AtevBuvtng Aettoupyiag Aloxeiplong KivdUvwy eilval n ka.
ABnva ZinmAAn Tolykn.

To Ivotnua Auaxsipiong Kwdlvwv mou edpappolel n
Etapeia ocuvadel pe ta apbpa 45 kat 46 tou Nopou 38 (l)
2016 Kedahawo IV, Mépog 2 (Zuotnua AlakuBépvnong). To
Juotnua Awaxeipong Kwdivwy mou edapuolel n Etalpeia
£€xel evioyuBei OSlaodalifovtag ot OAot oL kivSuvol
QVTLLETWTIIOVTOL QTMOTEAEOHATIKA KOL EMLUETPOUVTAL OE
OXEON UE TO £YKEKPLUEVO TEPLOWPLO avoxAg Tou KvSuvou
ocbudwva pe tn pebodoloyia Emixelpnuatikig Alaxeiplong
Kwéuvwv (Enterprise Risk Management - ERM) .

H Aewtoupyia Alaxeipiong Kwdivwy eivat aveéaptntn ano
TG Aettoupyleg avaAnng kwduvou kat divel avadopd otov
AteuBlvovta  XUpBoulo NG Etalpeiag. MpdobBeta, o
AvwTtepog AleuBuvtig Aaxeiplong Kivduvwy €xet ameuBeiag
ypapun avadopdg oto AL péow tng Emtpornng EAEyxou Kkat
Awaxeiplong Kwvduvwyv tou AL

OL moAutikég tn¢g Etalpelog ywa toug PacikolG TOElg
KwvdUvou avaBswpnBnkav kat eykpibnkav amd to A katd
TN SLApPKEL TOU £TOUG.

H Etalpeia €xeL uloBeTAOEL TIC OKOAOUBEG KATEUBUVTNPLEG
OPXEC WG EMIoNUN TIOALTIKE yla T Slaxeiplon Twv Kvduvwv
e

e H 6oun SlakuPBépvnong kal to mAaiclo Siaxelplong

KwoUvVwv otoxelouv otn Onuoupyla Kol otnv
mpowbnon UG LoXupng kouldtoupag Slaxeiplong
KWwoUVWV, n omola €eVOWHOTWVETOL Of OAEC TIG

Spaotnplotnteg tng Etalpeiag.

e To AZ eival unevBuvo yla tnv enifAedn NG AVWIEPNG
Sloiknong, ywa tnv ebpaiwon opbwv emMLXELPNOLAKWY
TIPOKTIKWY KAl oTpatnywkol oxedlaopol, kKabwg Kat yla
Tov kaBoplopd tou meplbBwpiou Suabeong avaindng
KWvdUVOU Kal TNV avoxn tou Kwwdluvou oe emnineda mou
elvalt avaloya Me TNV KAAAR A£lToupyla KAl TOUG
oTpatnylkoug otoxoug Ttn¢ Etalpelag. Katda tov
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kaBoplopd g Stabeong avaAnyng Kwduvwv Kat Twv
erunedwv avoyng Kwwduvwy, Aappavovtat urtodn 6ot ot
oXeTikol kivéuvol.

To A €xeL tnv teAkn €uBlvn yla TV AMOTEAECUOTLKN
Slaxeilplon KwdUvVwv.

To eninedo twv kvduvwv mou n Etatpeia eival mpobuun
va avoAdPel meplopiletal and tn vopobeoia Kal Tnv
enornteia. H 8udBeon avaindng kwduvwv kat n avoxn
Tou KwdUvou bev efaptwvtal Yovo amd tnv amoduyn
EYYEVWV KWWOUVWV OoMAA Kol omd TNV EKACTOTE
OLKOVOWLKI] KOTAOTAON KOL TN oTpatnylkn katsvbuvon
™¢ Etalpeiag.

H Etoaupela epapuodlel ouvenry kouAtoupa Slaxeiplong
KwdUvou kat Beomilel vyl SlakuBépvnon KwdUVwyY n
omola umootnpiletat  amd  KATAAANAR  TOALTIKNA
ETUKOWWVIOG TIOU Tpocapudletal oto WEyebog, otnv
noAurhokdtnTa Kat oto rpodil kivdUvou Tnc.

I'vwpilel T eUOUVEC TNG OXETIKA HE TOV EVTOTILOMO Kall
™V avadopd Twv CXETIKWY KIVEUVWV.

AwaBétel Aettoupyia Alaxeiplong Kivduvwv n onola elvat
avefaptntn amd TIg Asttoupyieg avaAnyng kKwdivwy,
Tipokelévoy va  SlaodaAloBel n  amOTEAEOUATIKA
Slaxelplon Twv KdUVWV.

Altaodalilel 6Tl oL guBlveg yla tv emuéTpnon, TV
mapakoAoUBnon Kot tov £Aeyxo Twv KwdUvwv elval
cadw¢ KAOOPLOUEVEG KOl EMOPKWG OVEEAPTNTEC ATO
omnoladnmote Spaoctnpidotnta avaindng kwduvou. Ta
ouotnuota eowTteplkol eAéyyou elvatl SlapBpwpéva
KATA TPOTO ToU va Stacdaliletal o cadng SLaxwpLlopog
Twv Kadnkovtwv kot n amnoduyn OUYKPOUOEWV
cupdepOVTWY 0oov adopd TNV avainyn, tTnv €ykplon,
TNV moapakoAouBnaon Kot Tov EAeyX0o TwV KWWUVWV.
AapPavovtag umoyn T  UDLOTAPEVEG KOl  TLG
MEAAOVTIKEG avayKeG, n ETalpeia avantioosl cuotpata
Kol epyoAeia emMUETPNONG KWOUVWV HE OKOMO TNV
KAAuPn GAWV TWV OVOUEVOUEVWY KOL LN AVOLUEVOLEVWV
oanwAewv yla kabe eidog kwbduvou, TOCO UTO
duoLoloyLkéG cuUVONKEG O00 Kol UTIO akpaleg ouVONKeG
oyopag.

Edapuolet uvPnia mpotuna Siwaddvelag yla TV
EKTEAEDN TWV AELTOUPYLWV TNG KOL YVWOTOTIOLEL OAEG TLG
mAnpodopieg mou  Bewpel amapaitnteg  ota
evlladepOUEVA KaL TA EUTAEKOMEVA UEPN CUUPWVA LE
v MoAwtikn Avadopdg kat N'vwotomnoinong.

AVaAUEL TPOOEKTLKA T VEQ TIPOLOVTA, TIG AYOPEG KL TLG
epyooiec kat StaodoAilelt otL SlabBetel KataAAnAa
E0WTEPLKA EPYAAELQ KOL EUMELPLA YL VA KATAVONOEL KalL
va TapOoKOAOUBNGEL TOUG OXETIKOUG KLVEUVOUC.

H &laxeipion Ttwv  KWwdUVWY  TEKUNPLWVETAL  Kal
ETUKALPOTIOLE(TAL avaAoya e TnV Tiepimtwon.

‘O\eg oL paotnplotnteg e€wmoplopol elval cUUPWVES
pe TOo MoOAtik E€wmoplopol kat ot kivéuvol mou
OMOPPEOUV OO TIG SPACTNPLOTNTEC AUTEG TUYXOVOUV
Sloyxeiplong cupdpwva pe tnv kaboplopévn dtabeon pag
yia TNV avaAnyn KwOUVWV KAl T TIOALTLKEG
OVTLUETWIILONG TOU KLVSUVOU.

18

‘EkBean ®epeyyudtnrag & Xpnuarooikovouiknig Kardoraong — 31 Aekeufpiov 2020

MAaiowo Ataxeipiong Kivduvwv

Q¢ aodaliotiky etalpeia, o kivbuvog eival eyyeviag oTig
ETUXELPNMUATIKEG SpaoTnPLOTNTEG TNG. 2TtOXoC tng CNP
Asfalistiki elvat n katdAAnAn Slaxeiplon twv KwdLvVwy, N
eniteuén TNG EMXELPNUATIKAG KAL OLKOVOULKAG  TNG
oTpatnylkng, Aapfdvovtag unmoyn Toug €0WTEPLKOUG Kal
e€WTEPLKOUG TEPLOPLONOUG, XwpPLlg vo  umepPaivel TLg
kaBoplopéveg avoxég kKwvduvou. H Etalpeia ebappolel éva
OAloTIKO TAaiolo Slaxeiplong kwdUvwv oto cUVOAO Twv
SpaoTNPLOTATWY TG KAt yLa OAOUC TOUC TUTIOUC KIVEUVWYV TO
omolio unoatnpiletal and tnv kouAtolpa tng ETalpeiag.

To MAaiowo Awaxeiplong Kwdlvwv tng Etaipeiag eival
eVowpATWUEVO ot Aettoupyla  tng Etoupeiag  kai
aAAnAoeTSpd MARPWG LE TOV OTPATNYLKO OXESLACHO KL TN
Sadikaoia Siaxeiplong kedbalaiwv kabwg amoteAel to
kateuBuvtrplo mAaiolo yia tnv ebappoyn tng Stadikaociag
Extinnong I6iou KvdUvou kat Oepeyyudtntag (ORSA).

To MAaioto Awoxeipiong Kwduvwv tng CNP  Asfalistiki
Baoiletal o T€ooepa POOIKA OTOLXELQ:

e AwakuBépvnon

e [loootkdg Mpocdloplopdg Kal IUVUTIOAOYLOUOG TOU
Kwduvou

¢ EAeyxog kwdUvou kal BeAtiotomoinon

¢ MapakoAoUBnon kat Avadopd Twv Kivduvwv

H Erutpomnn) Awaxeipiong Kwdovwyv & AmoBepdtwv (Risk &
Reserving Committee) 1tng Etalpeiag Sadpapatilet
BepeAlwdn poAo otn Slaxeiplon tou KwdLvou. Mpdedpog
¢ Emutpomnng eivat o Npwtog EkteAeoTikOg AleuBuvTng Tng
Etalpeiag kat ta péAn tng nepthapfavouy, tov Avaninpwth
Mpwto EkteAeotikd AteuBuvtr, tov leviko AleuBuvtn tng
Etawpeiag, tov Tevikd AteuBuvtr) Avamtuéng Epyaclwv,
Etapikwv YrnoBéoewv & Avwtepo AteuBuvtr) KavovioTikng
Juppopowong (CCO), tov Avwtepo Olkovoulkd AteuBuvtn
(CFO), tov Avwtepo AteuBuvtn Alaxeiplong Kivduvwv (CRO)
KoL tov Avwtepo AteuBuvt) AvoAoyloTikwyv YMnpeolwv
(CAO).

H Emtpony oupPalel otn Slopdpdwon Twv YeEVIKWY
OTPATNYIKWVY KaL TwV TOALTIKWY Slaxeiplong kivduvou yla To
XELPLOMO ONMAVIIKWY EMLXELPNUATIKWY KWWSUVWVY Kal glval
umeBUVN yLa To oxeSLAoUO KAl TNV EdaplUoyr| TOU TTAALGIOU
Swoxeiplong  kwduvwv. EmumpdcBeta, n  Emtpomnn
napakohouBel kol ehéyxel tnv €kBeon otoug Kvduvoug,
emBewpel TIG TEXVIKEG TPOPAEYPELG KOl cUUBOUAEVEL TV
Emutponr) EAéyxou kat Alaxeiplong Kivduvwy tou AL yla thv
£YKPLON TWV amoBeudTwy.
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AwdBeon yua tnv AvaAnyn Kwvduvwv (Risk Appetite)

H AwdBeon ywa tnv AvaAndn Kiwwduvwv amotelel Baotkod
otolxelo yla tn Slaxeiplon tou kwduvou. MNeplypddel ta
CUYKEVTPWTLKA emimeda kal Toug TUTIoUG KvSUVOoU Tou n
Etaipela eivat og Béon kat emBupel va anodexBet ya tnv
erublwén twv peconpdBeouwy Kal LaKPOTIPOBECUWY
ETUXELPNHATIKWY TNG 0TOXWV. H &LdBeon yia tnv avainyn
KWvdUVWVY Tuyxavel Staxeipong kat StapBpwong HEow TG
‘ExkBeong Avainyng Kwdlvou, n omola eykpivetal amd to
AOIKNTIKO  ZUPPBOUALO  KaTOMLV  OUPPBOUAAG amd TV
Erutport) EAéyxou kat Alaxeipiong Kivduvou.

H AwdBeon yw tv Avalnyn Kwdivwv tng Etaupeiog
EVOWHATWVETAL 0 GAAa epyoleia Slaxeipong kwduvou,
onwg tnv Ektipnon 16iou Kwduvou kal Depeyyudtntag
(ORSA) KoL TIG TPOCOUOLWOELG OKPOLWV KOTAOTACEWY (stress
testing) ywa tn O6l00dpdAlon TNG OUVEMELOC KATA TN
Slaxelplon twv KwdLvVwWv. Itdxog ¢ Etalpeiag eival va
ETUTUXEL TNV  KATAAANAN  ooppomia  HeTaly  Twv
KEDOAALAKWY ATAULTACEWY KAl TwV TIOpwV Tou Stabétel. O
KUKAOG KedOAaLlakol TPOYPAMUATIONOU EVOWUATWVETOL
OTO OTPATNYLKO OXESLOOUO.

H Etawpsia avtipetwnilel pla oslpd  KwwdUvwv Tou
ovTikatomntpilouv TG £uBUVEC TNG WC TPWTN ETAlPEia
KAaSou yevikic aoddiiong otnv Kumpo. Mépog autwv
nep\apBdavouv Toug KvdUVOUG TIOU TPOKUTITOUV amd TLG
UTIOXPEWOELG TIOU aVOAAUBAVEL HECW TWV ACDHAALOTIKWY
TPOLOVTWYV IOV TTPOoodEPEL KABWE KAL Ao TLG KABNUEPLVEG
ETUXELPNOLOKEG TNG Opaoctnplotnteg. OL kivbuvol Tou
T(POKUTITOUV QMO TLG UTIOXPEWOELG TNG ETalpeiag unopet va
elval onuavtikoi. OL kivbuvol autol avtlpetwrnilovrol e
ouveon HEOW AeMTOUEPWY SLASLIKACLWY TIOU UTIOYPAUUi{ouV
TN onpacia g akepalotntag, Tn Sltepevvnon, Tn Slatrpnon
uPnAoU emutéSou MPOCWTTLKOU KAl TV UTELBUVOTNTA TNG
T(POG TO KOLVO.

Oocov adopd ta Asttoupylkd Intuoata, n Etalpeia €xel
xapnAn 6waBeon yia avaAndn kwdUvwv Kot SLaBETeL Toug
SL0O£0LOUG TIOPOUG YLD TOV EAEYXO TWV AELTOUPYLKWV
KWwdUVwv oe amodektad enineda. H Etatpeia avayvwpilel 6t
Sev elvat Suvatod i avaykaoTika emBuNTo va eaieldpBolv
OPLOMEVOL MO TOUG KLWOUVOUG TIOU EVUTIAPXOUV OTLC
SpaotnpPLOTNTEG TNG Kal N amodoxr OpLOHEVWY KVEUVWY
elval ouyva anapaitntn yLa tTnv npowdnon tng KaoTouiog
OTLG ETILXELPNUATIKEG TIPOKTLKEG.

H edpalwpévn nyetikn B€on tng Etalpeiag otnv aohallotikn
ayopd yevikoU kAGdou otnv KUmpo, Tng EMTPEMEL va
OKOAOUBNOEL Hla oUVTNPNTLKN TIPOCEYYLON oTNV avaAnyn
KwwdUvwv. Q¢ amotéleopa, n Etatpeia eivat emAekTIkr 600V
adopd Ta TPoidvta TOU TPOOodEPEL KABWE Kol TIC
€MeVOUTIKEG TNG amodAoel. H Kuplapxn mpoogyylon ooov
adopa tv avainn twv Kwwduvwy gival n dStadpuAaén twv

19

‘EkBean ®epeyyudtnrag & Xpnuarooikovouiknig Kardoraong — 31 Aekeufpiov 2020

OUUDEPOVTWY TWV OOPAACUEVWV KOL TWV HUETOXWV TNG
Etatpeiag.

H Etatpeia mpoodlopiletl kat Staxelpiletal Toug KvdUvoug
mou avalapPavel oe cuveyn Baon. Mo to okomod autd, n
Etawpeia akohouBel otpatnylky avaAnyng Kwduvou n
omoila amookomel otn SlaoddAlon TG CUVEXLONG TWV
SpaoTnpLOTATWY TNG, OTNV TipooTacia Twv KEPSWV TNG, 0TN
Slatpnon plag uyloug Katdotaong XpnUoTtooLKOVOULKAG
©£0n¢ KoL CUVTEAEOTWV GEPEYYLOTNTAG (OE YEVIKEG YPOUUEG
Tpootaoia tnG 0LKOVOULKNA G eupwoTiag TN ETatpeiag) kabwg
KAl OTNV TPOCTACIA TNG TAUTOTNTAG Kal TNG GAUNG TNG
Etapeiag.

Ol otoyol tng Etapeiag katd tn diaxeiplon kedpalaiwy eival
oL €§n¢:

e H cuppopowon He TG KEDANALOKEG QTIALTACEL TIOU
erBAAAEL n Emomtikn Apxn

e H SaodaAion Tng cUVEXLONG TwV SPACTNPLOTATWY TNG
Etaipeiag, wote va mapéxel anmoSOCEL OTOUG ETOXOUG
Kol op€AN o€ AAAoug evdladepopeEVOUG

¢ Hmapoxn emapkolg anddoong oToug LETOXOUG LECW TNG
TIoAoynong achailoTikwy cuuBolaiwv os cuvaptnon
e To eminedo tou Kvduvou
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EkOegon otoug Kivduvoug

Ta ocuotApata ylo TNV E€MPETPNON Kal avadopd Twv
KwoUvwy £xouv oxedlaotel yla va Slaodalifouv étL ol
Kivduvol cuAAéyovtal oe oAokAnpwpévn popdn, pe Ola ta
XOPOKTNPLOTIKA TIOU QTTALTOUVTIOL YLOL TNV UTooTAPLEn
TEKUNPLWHEVWY amoddoewy. Emiong Staodalilouv OTL oL
mAnpodopieq Topéxovral Eykalpa Yyl TNV EMLTUXN
Slaxelplon Kot LETPLOOUO TWV KIVESUVWV UTWV.

H Etalpeia emevlUEL GNUAVTIKOUE TOPOUC OE GUCTHATA KL
Sladikaaoieg mAnpodopLkng, MPOKELEVOU Va SLaTnPrOEL Kal
va BeAtwoel T Suvatdtnteg tng ywa T Slaxeipion
KLVOUVWV.

H Aewtoupyia Ataxeiplong Kwvduvwy Slaxetpiletal pa oslpd
OVOAUTLIKWVY oTolxeiwv Ta omoia umootnpifouv Ta HoOVTEAQ
aflohdynong kot Babuoldynong twv Slddopwv TUMWV
KW&UVWV.

To AlolkNTIKO ZUMBOUALO £XEL TN YeViK €uBuvn yla TV
avaAnyn, mapakoAolBnon kat Slaxeiplon Twv Kvduvwv. Ot
o KAtw kivbuvolL amotelolv péEpog TOu Mntpwou
Kwduvwv tne Etatpeiog kot mpoadlopifovral, aflohoyolvtat
KoL Tuyxdvouv Slaxeiplong.

1. Kivbuvog Emevbuoswv (Kivéuvog Ayopdc)

2. Kivéuvog abétnong avtiouppoarropévou (MOTWTIKOG
Kivéuvog)

3. Kivéuvog avalappavouevou
{nuwv yevikoL kAadou

4. Kivéuvog avahappavopevou kivduvou acdalilong otov

kAado acbevelag

Aeltoupykog Kivbuvog

Emxelpnpatikog (Ztpatnytkog) Kivéuvog

Kivéuvog Peuototntag

Kivéuvog EvepynTtikou - Madntikou

Kivduvog Orpung

10. Omolwoodnmote aM\og kivduvog Tou
npoodlopilel OTL eival Suvatov va ektebel

Kwdluvou aocddaAong

LN,

n Etapeia

OL katnyopieg kwduvou 1tng Etalpelog koatatrdooovral
TIEPALTEPW OE OUYKEKPLUEVEG UTIOKATNYOPLEG KVSUVWY ol
omoleg elval akplBeig kat aAAnloamokAeiovtal. AUuTég ol
UTIOKOTNYOPLEG XPNOLULOTIOLOUVTAL YLA TOV EVTOTILOUO KoL TNV
afloAoynon udLoTAUEVWY Kal avaduouevwy ekBECEWY OE
KvdUvoug oto mAaiclo tn¢ OSwadkaciag Slaxeiplong
KIVSUVWV Kol KATawpouvtal 0TO0 UNTPWO KLWSUVWV Tou
Slatnpeitat.

H cuykévipwon twv ekBEoewv oToug KIvOUVOUG EVTOC TWV
IO TIAVW Kathyoplwv Snuioupyel to mpodiA kwvdUvou tng
Etalpeiag.
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Awadikacia Ektipnong 16iou Kivduvou ko Depeyyuotntog
(ORSA Process)

H Extipnon 16lou Kwduvou kat Depeyyudtntag (ORSA)
amnoteAel avamdonacTto PEPOC TOU CUOTHOTOC Slaxelplong
KLvoUVwV Tou edpappolel n Etatpeia katl mepthapBavel OAeg
TG Sadikaoleg kol Ta HETPa Tou UloOetel n Etalpeia pe
okomo tn StacpdAon Twv €ENG:

e KotdaA\nAn avayvwplon Kol EMUETPNON TWV KWWSUVWV

e KotaMnlo eminebo eowteplkol kedadaiov (to
kebahalo mou Bswpeital EMAPKES yia TNV KAAudn Twv
KLVOUVWV TIOU EVUTIAPXOUV OTO ETILXELPNHATIKO LOVTEAO
KOl oTLG 5paoTnPLOTNTEG TG ETaLlpeiag, yla Toug oKomoug
tou MuAwva 1 kat 2. Autd to eminedo kedpoalaiou
kaBopiletat amd tnv Etalpela pe v edapuoyn
gowTepKWY peBobdoloylwy ektipnong Kwduvwv) oe
oxéon e to mpodiA kvdUvou tng Etatpeiag

e H edapuoyr Kol TEPATEPW aAVATITUEN KOTAANAWY
ouOTNUATWY Slaxelplong KwdUVWY Kal €0WTEPLKOU
e\éyxou

Tov AeképBplo tou 2020, n Etatpelo unméBale tnv ExkBeon
Extinunong 16iou Kwéduvou kat Oepeyyudtntag (ORSA) otnv
Yrninpeoia EAéyxou Aodaliotikwv Etaipiwv. Itnv EkBeon
ORSA avodépetal AEMTOUEPWE O TPOMOG UE TOV OToio N
Etapeia eddppooe kol evowpdtwoe tnv Ektipunon 16iou
Kwdlvou kot Depeyyudtntag OTLG ETILXELPNUOTIKEG TNG
Spaotnplotnteg, meplypdadovrag to npodiA kivduvou Kal To
BaBuo dLabeong yia tnv avainyn kwduvwy mou n Etatpeia
elval StateBelpévn va avté€el, kabBwg Kat To kKedpaAalo mou
Bewpel EMOPKEG yLA TNV OVTLUETWIILON TWV KWVEUVWV GTOUG
omnoloug ekTiBeTaL.
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B.4. XUotnpa Eowtepwkol EAéyxou (Internal Control
System)

la tnv Etatpeia, to 2Votnua Ecwtepikol EAéyxou amotelel
TO 0UVOAO TWV UNXOVIOHWV Kol Sladikacwy eAéyxou mou
KoAUTIteEL kdBe Spaotnplotnta KAl GCUUBAAAEL otnv
QMOTEAECHATIK KOl uylty Aewtoupyia tng. To Zuotnua
Eowtepwkol EAéyxou tng Etaipeiog meplhapPfdvel kdbe
TPOANTITIKO 1 SLopBwWTIKO £AeyXo Kol €LOIKOTEPA GTOXEVEL
oTNV eMteVEN TWV akOAOUOWVY OTOXWV:

e Tn cuvenn epapuoyn NG ETUXELPNOLAKNAG OTPATNYLKNAG,
MéOw TNG OmoTeAEOHATIKAG aflomoinong OAwv Twv
Slabeoipwy mopwv

e Tov mpoodloplopd kat tn Siaxeiplon kabe mbavou
KwdUvou mou avalappavetat kat tn StadUAagn twv
TIEPLOUCLOKWY aTolxeiwv ¢ Etatpeioag

e Tn Staoddalion Tng MANPOTNTAG Kot TNG a€LOTLOTIOG TWV
6ebopévwy kol  Twv  TAnpodoplwv TOU  Elval
amapaitnteg ywa Tov 0pBO KAl  EVNUEPWMEVO
T(POOSLOPLOUO TNG OLKOVOULKAG B€ong tng ETatpeiag kat
TNV apaywyr a&LOTILOTWY OLKOVOULKWY KATAOTACEWV

e Tn cUUUOPPWON LE TO VOULKO TTAALCLO TIOU SLETEL TIG
Spaotnpldtnteg g Etaupeiag, ocupmephapupavougvou
ToU KWbLKa Sgovtoloyiag Kol ECWTEPLKWY KOVOVWV

e  TnvmpoAnyn kat arnoduyn npdfewv nmou Ba urmopovicav
va Béoouv og kivduvo t dAun kot ta cupdEpovta TG
ETatpeiag, Twv HETOXWV KAl TWV aVTLIOUUBAAOUEVWVY TNC

To 20otnua Eowteplkou EAEyxou TG Etalpeiag edpapuoletal
o€ TMoOAAamAQ enineda PECW TWV OPYAVWTIKWY puBuicEwv

yLaL TLG TPELG YPOAUUEG QUUVAC.

To AloknTikO ZUMUPOUALO €xel TNV TeAKn €uBuvn yla TO
oxeblaouo, tnv vlomoinon / epappoyr kal tn Satipnon
TOU XuoTuatog Ecwteptkol EAéyyou.

To 2020, n Etalpeia evioxuoe to 2Uotnpa Eocwtepikol
EA€yxou TnG HEow TNG UAOTOINONG TTOAUAPLOUWY EPYWV UE
€TKEVTPO TN BeATiwon Twv eAEyXwv.

H Aettoupyia Ecwtepikol EAéyxou (Internal Control), otov
2° muAwva TG opyavwrtlkig Soung tng Etalpelog, £€xel
SnuLoupynBel yia va mapéxet Stapepaiwon 6cov adopd tnv
eMiteuén TWV OTOXWV OXETIKA LE TNV QMOTEAECHUATIKOTNTA
KOl ormodoTIKOTNTA TwV Asltoupylwv tn¢ Etalpeiog kabwg
KOl TN OUPUOpdWON TNG UE TOUG LOXUOVIEG VOUOUG Kal
KOVOVLOUOUC.

H Aettoupyla Ecwtepkol EAEéyxou (Internal Audit Function),
oTov 3° MUAWVA TNG 0PYAVWTLKAG TN Soung afloAdynaoe tnv
KATAAANAOTNTA KAl TNV OMOTEAECUATIKOTATA  TOU
neplBallovtog sowteplkol eAéyxou tng Etalpeiag kot
UMEPOAE TOPATNPNOEL KAl OUOTACEL otnv Emutpomn
EA€yxou kal Alaxeiplong KivSuvwy.
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Kavoviotiki Zuppudpdpwon

H Etaipeia £xeL eykaBidpuoel kat Statnpei plo poviun kot
anoteAeopatiki Asttoupyia KavovioTiking Zuppdpdwaong.

Katad tnv meplodo avadopds, Avwiepog Aleubuvtng
Kavoviotikng Zuppdpdwong kot AtevBuvinig Aettoupyiag
Kavoviotikig Zuppodpowong eixe Swoplotel o k. MOAug
MuxanAibng. Metd tnv adumnpEtnon tou, €XeL SLOPLOTEL WG
Aewtoupydc  KavovioTikAg Zupuopdwong kot YmelBuvn
Aettoupylag Kavoviotikng Iuppodpowong, n ka. Mdapiel
EkkéoLn.

Jupdwva pe to Mépog I, Kepdarato IV, Tunua 2 (Zuotnua
AwakuBépvnong), apbpo 47 tou Nopou 38 (l) 2016, n
Aewtoupyla  Kavoviotikng Zuppopdpwong tng Etaipeiag
OITOKWOLKOTIOLEL TOUG VEOUG KOl TIPOTELVOUEVOUG KAVOVEG
CUUUOPpOWONG (XPNUATOTLOTWTIKWY unnpeoclwv/
aodarioswv) mou entBaAouv oL vopoBetikoi  pubpotikol
dopelg, KaL oL omoioL Kavoveg oxeTilovTal e TIG EpYAsieg, Ta
E0WTEPLKA TTPATUTIA, TLG SLASLKOCLEG KAl TLG KATEUOUVTHPLEG
VPOHUEG.

H Aettoupyia Kavoviotikng Zuppdpdwong eivat aveédptntn
amnd TG Asttoupyieg avalndng kwduvou kat divel avadopd
otov [lpwto Ektedeotikd AleuvBuvt) g Etalpeiag.
MpooBeta, o AleuBuvtrg KavovioTikAg Suppopdwaong éxet
aneuBeiag ypapun avadopdg oto AX péow tnG Emitpomnng
EAéyxou kat Alaxeiplong KwvdUvwy tou AZ.

H «kUpwa euBlvn g Aswtoupyiag  KavovioTikng
Juppopowong elvat n  kaBlEpwon kol  edappoyn
KOTAAANAWVY SLadSlkaowwyv ylo TNV emiteuén ykapng Kot
ouvexllopevng oupuopdwong tng Etalpeiag pe  to
UODLOTAUEVO  VOULKO KAl  KAVOVLOTIKO TAaicto. Ot
SpaotnpldTNTEG KOl Ol appodlotnteg TnNg Aettoupylog
KavovioTtikng Zuppopdwaonc Stémovtal ano tov Kavoviouo
Kal to Eyxelpidlo Zuppdpdwong Ta omoia eykpivovtal ano
1o A kol avaBewpouvral eTnoiwg.

KavovioTikng

O PBaolkdg  poAog Aeltoupylag

JUMHOpdwWongG elvat:

™mg

e O evepyng mpoodloplopog, n  aflohdynon Kol n
napakoAolBnon Twv KwdUVWV Cuppopdwong Tou
avtipetwnilel n Etalpeia

e Humnootnplén kat mopoxr cupBouAwv otn SLoiknaon Katd
TNV  EKMANPWON TWV UTIOXPEWOEWYV  KOVOVLOTIKNG
ouppOpdwWONG TNG.

Katd tnv ektéleon tou mo mavw polou, n Asltoupyla
KavovioTikng Zuppopdwong €xel wg otoxo n Etalpeia va
elval oe Béon va amobdeifel ™n ouppopdwon TNG OTLS
PUBULOTIKEC OpXEC MEOW TWV  KOVOVIOUWV  TOU
edapuolovral Kol WG AMOTEAECUAL:
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¢ Na npootateloet TNV Kok drpn tng Etapeiog

e Na amodpeuxBolv TelOapyIKEG evépyeleG amd  TIG
PUBULOTIKEG OPXEG

e Na anodpeuxBolv oL TTOWIKEC KUPWOELG

Ol TOMELG KAVOVLOTIKAG CUMUOPpdWONG TIOU EUTIMTOUV OTO
mAaiolo  eubuvng NG Aewtoupylag  KowovioTikng
Juppopdwong, €xouv avayvwplotel and tnv Etalpeia wg
oKoAoUBwG:

e Anodoyxn mehatwv / Kupwaoelg

e Anoppnto Kat Mpootacio Npocwrikwv Aedopévwy

e Néa mpoiovta Kal ultnpeaoieg

¢ [opamova MeAATWY KAl OAQ TA TAPATIOVO. EVAVTIOV TNG
Etaipelag, Twv epyalopéviy Kol TWV CUVEPYOTWY TNG

¢ [paktikeg Mpowbnaong Mpoilovtwy Kat NMwARcewv

®  JUYKpOUOELG TUUDEPOVTWV

e EpmoteuTIKOTNTA

e Ynnpeoieg E€¢wmoplopou (Outsourcing)

¢ [oapouoia oto Aladiktuo kat Etatpikn Emikowwvia

e Eowtepikol kat EEwtepikol Kwdikeg Asovtohoyiag

® JYEOELG e PUBULOTIKEG APXEG

¢ [lpootacio Tou Aviaywviopou

¢ Aodaliotiky NopoBeoia

e Etalpikn AlakuBépvnon

¢ KatamoAéunon tng Awpodokiog kat AtadBopadg

¢ Kavoviotiko mhaiolo

e EowTteplkn kal EEwtepikr Amatn

e Avwvupec Avadopég Napapaoswv-Whistleblowing

e Omnolwooénmnote @ANog kivéuvog o omolog Bewpeltal otL
edapuoletal

OL moAwtkég TNG Etatpeiog ywo Toug BaoilkolC TOMELS
KOVOVIOTIKNG  ouppopdwong (Kwdikag Aeovtoloyiag,
JUykpouon Zupdepoviwy, EumioteutikdtnTa, NMapouacia oto
Awadiktuo, E€wmoplopog, Néa Mpoidvta kot MPAKTIKEG
MpowBnong Mpoilovtwy, Anattioelg Ikavotntag kat ‘HBoug,
Avadopa MNapapdacewv — Whistleblowing, KatamoAéunon
™¢ Awpodokiag kat tng AladBopdg, Awpa Kal TAPOXEC,
«cookies»,  Emefepyacioa  mpoowrikwv  dedopEvwy,
MNpootaotia npoocwrnikwyv dedopévwy, MOALTIKY TPooTACiag
6edopévwv nédn amod to oxedlaouo kol €€ oplopou —
elaylotonoinong &edopévwv  kat  KoatamoAéunon 1ng
VoULHomoinong €008wv amd MOPAVOUEG SpAoTNPLOTNTES)
avaBswpndnkav kal eykpiBnkav amd to A KaTd TN XPnon
2019. Mepattépw, KATA TN SLAPKELD TOU £TOUG EPOPUOOTNKE
To 2X£610 KavovioTikng Zuppopdwaong To onoio eykpibnke
amno tnv Ermutponn) EAéyxou kal Ataxeipliong Kivduvwyv e
Baon Toug KLvdUvoug TTou avayvwplotnKe OTL EUTITOUY OTo
mAalolo  euBlivng tng  Aewtoupyiag  KovovioTIKAG
Suppopdwong kat 60Bnke avadopd OXETIKA UE T
anoteAéopata otnyv Emtponn). H epappoyn tou Ixediou Sev
amokAAuPE onUavTIKA poBARuara.
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B.5. Eowtepikag EAeyxog (Internal Audit)

H Aettoupyia Ecwtepikol EAéyxou TnG ETaipeiag €xel emi tou
napovioc avateBel otnv Deloitte Ltd. O Eowtepikog
EAeykTAc elval o k. Mavikog MamauiyanA, Tuvétalpog otnv
Deloitte Ltd.

Jupdwva pe to Mépog I, Kepdaato IV, TuApa 2 (Zuotnua
AwakuBépvnong) apBpa 47 kat 48 tou Nopou 38 (1) 2016, n
Newtoupyla Ecwtepikol EAéyxou mapéusive aveEdptntn Kot
auTtévoun Kat mapéxet avetaptntn afloAdynon tou mAalciou
KWv8UVOoU Kol TwV SLadLlKaoLwV ECWTEPLKOU EAEYXOU.

Mo ™ SltaodpdAlon TNG OPYAVWTIKAG avefaptnoilag tng
Newtoupylag EowteplkoU EAéyxou, o Ecwteplkdg EAeYKTAG
avadpEPEL ONUAVIIKA EUPHAMOTA KOL omoladnmote GAAa
Oépata otnv Emtponr) EAéyxou kat Ataxeiptong Kwdivwv
tou AZ. H Emtporny eivatl umevBuvn yla tov Ecwtepiko
‘EAeyxo Kal gixe tnv tehkr) euBLVN yla TNV KatevBuvaon Kat
™V €ykplon tou mediov gpyactwv g opddag Ecwteptkol
EAéyxou katd to 2020.

H moAwtikn kal ot apxég Ecwtepkol EAEyxou tng Etatpeiag
neplypadovral  otov  Kavoviopd Kat otnv  oAwtikn
Eowtepikol EAéyxou Tta omoila eykpivovtol amod TV
Emtpont) EAéyxou kot Atayxeiptong KwdUvwv tou AS kot
avaBswpolvtal Touldxlotov etnoiwg éoov adopd tnv
eNApkela TouG. O Kavoviopog kat n MoAttikn tng Etatpeiag
eykpiBnkav ard to AZ katd tn SLAPKELD TOU £TOUG.

H Aettoupyia Eowteplkol EAéyxou ULOBEeTeL Ul TpoaéyyLon
Baolopévn otov kivbuvo katda TNV E€mAoyn TwV
TMPOTEPALOTATWY TNG. Ta Brpata mou akoAouBoUlvTal yla tn
Slapopdpwon tng MeBoboloyiag Ecwtepikol EAEyxou elval

Ta g€ng:

e Katavonon Twv epyaciwy, TG ayopas, TwV SLadlkaclwy,
Twv TonoBeolwv KoL Twv OUYKEKPLUEVWV
ETUXELPNHUATIKWY OTOXWV TN Etatpeiag

e Edapuoyn tou mpoypappatog eAéyxou KvSUVwWV TOU
eykpiBnke amod tnv Emutponr) EAéyxou kat Alaxeiplong
KwdUvwv tn¢ Etatpeiag

* 3Tevr oxéon ouvepyaolag Ue TIg Aettoupyieg Staxeiplong
KWWOUVOU, KQAVOVLOTIKNG OUUUOPPWONG, EC0WTEPLKOU
eAéyxou KaBwe KaL TNV avaAoyLoTikr Aettoupyia

e AflOAOYNON TWV QIMAVINCEWV KOL TWV EVEPYELWV TNG
Sloiknong, kKaBwg Kol TNG MOLOTNTAG KAl EMKALPOTNTAC
TWV AMavInoswy TN dloiknong

* YrnoPoAn ekBéoewv otn Aloiknon kot otnv Emitpomnn
EAéyxou kat Awaxeipiong KwdUvwv OXETIKA HE TIG
SlamotwBOeioeg eMelelg ota PETPA EAEYXOU KAl OTLG
OUOTAOELG yLa BeAtiwaon

e YnoPoAny otnv Emutpomn EAEyxou kat Alaxeipong
KwwéUvwv piag stiotag / meplodikng EKBeong OXETIKA pe
Tn 6pacTnPLOTNTA EAEYXOU KOl TNV MPO0S0 £daPUOYNG
TWV OUCTACEWV ECWTEPLKOU KoL eEWTEPLKOU EAEYXOU



=l ASFALISTIKI

Meplobikn evnuépwon tng Emtpomng EAéyxou Kat
Awaxeiplong KivdUvwyv oXeTIKA e TIG TeAeuTaieg e€eMielg
KOl TG PEATIOTEC TIPAKTIKEG oTov Topéa Ecwtepikol
EAéyyxou
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B.6. AvaAoylotikr Asttoupyia

H Avaloylotikry Asttoupyia tng Etatpelag eival umetBuvn
yla TO  OUVTOVIOMO  OAWV  TWV  QVOAOYLOTIKWV
Spaotnplotitwy cUpdwva pe to Mépog Il, Keddlato 1V,
Tunpa 2 (Zuotnua AtakuBépvnonc) apbpo 49 tou Nopou 38
(1) 2016.

Avwtepog  AleuBuvtic  AvaloyloTtikwv  YIinpeolwv,
Motomowwv Avaloyloti¢ kal AleuBuvtic AVOAOYLOTIKNAG
Aettoupylag €xetL Sloplotel n ka. lwavva Naven.

H Avaloylotikp Asttoupyio elval ave€dptntn amod TG
Aettoupyieg avaAnyng kwdlvou kal Sivel avadopd otov
AvamnAnpwtr MNpwto EkteAeotikd AteuBuvtrg tng Etalpelag.
MpooBeta, o Avwtepog AleuBuvtig AVOAOYLOTIKWY
Yrninpeolwwv £xeL aneuBeiag ypoapuun avadopdg oto A péow
™¢ Emttpornic EAEyxou kat Ataxeiptong KwvdUvwy tou AS.

OL appodidtnteg kot umeuBuVOTNTEG TNG AVOAOYLOTLKNG
Aewtoupylag, katd Tn OlApKeEl TOU €Toug avadopdg
cuumnepléAapav:

e TO OUVIOVIOMO TWV UTIOAOYLOMWV TwV TEXVIKWVY
MpoPAéPewv yla okomoug tng Odnylag ‘Depeyyvotnta
I” kat ta amoBéuata oto MAALOL0 TWV UPLOTAPEVWY

AteBvwv Mpotunwy XPNUATOOLKOVOULKNG
MAnpodopnong.

e Tn Staoddlion, tng KataAAnAdAntac Twv peBodwv Kot
Twv UTIOKELUEVWV UTIOSELYATWY

TIOU Xpnollomotnkav Kabwg Kot Twv mapadoxwyv mou
£YLVOV OTOV UTIOAOYLOWO TWV TEXVIKWV TIPoPAEPewWV yLa
Toug okomoug tng Odnylag ‘Depeyyvotnta Il kal Twv
anoBepatikwv oto mAaiolo Tou udLotapevou mAatciou.

e Tnv afloAdynon Tng EMAPKELNG KoL TNG TOLOTNTAG TWV
oTolYElwV TIOU XPNOLUOToLOnKaV yLo TOV UTIOAOYLOUO
Twv texVIkwy TpoPAéPewv. ISlaitepa, n aflomotia, n
MANPOTNTA Kol N akpifela Twv oOToleiwv ToU
Xpnowomow)Bnkav yla auty tnv mepiodo avadopdg
g€xouv emPefaiwdel péow NG Sladkaciog EAEyyou
Molwdtntag Asdopévwy (Data Quality).

e Tn oUyKPLON TWV TIPAYLOTIKWY ANPWLWY TIOU £yLVaV O
OX€ON L€ ATOLTAOELG KATA TO £T0G avadopag EVAVTL TwV
avtiotolywv TPpoBAEPEWY TOU TPONYOUUEVOU €TOUC
(BE).

e Tnv ékdpacn YVWHNG YLO TN YEVIKA TIOALTIKA avaAnyng
a0POALOTIKWY KIVEUVWV.

o Tnv £€kdppacn YVWHUNG OXETLKA LE TNV KATAAANAOANTA TWV
QVTOOPAALOTIKWY OUUPWVLWV.

e Tn ocupPBoAn KoL TO CUVTOVIOUO TNG MPOETOLUACLOC TWV
TOOOTIKWY avadopwv oto mAaiclo tou MuAwva 3.
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e Tn oupBoln oOTNV OQMOTEAECUOTIK €dappoy Tou
cuotnuoatog dlaxeiplong Kwdlvou, L8lwg o oxéon e
v umodelypatonoinon tou Kwdlvou otnv ormoia
otnplletol 0  UTOAOYLOMOG TwV  KEDAAALOKWV
omaltoswyv Kat otnv Ektipnon 168iou Kwdlvou kat
DOepeyyvotntag (ORSA).

e Tnv avadopd mpog tnv Avwrtatn Awolknon yua to
anoteAéopata KA TpLunviag yia okomoug tng Odnylag
‘Oepeyyvdtnta I, tig mapadoxég katr oAa ta AAAa
Oéuota mou oupdpwvABNKaY HECW TWV OXETIKWV
ToAltikwy tn¢ Etatpeiag.

To Awowkntikd ZupPBoulo tng Etatpeiag evnuepwOnke yla
OAa ta avaloylotika Bépata. H MoAttikn TG AVOAOYLOTIKAG
Newtoupylag tng Etaipeiag kabwg kat n  AvaloyloTtikn
‘EkBeon eykpiBnkav amno 1o AlolknTiko ZupBoullo.
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B.7. EEwmnoplopog

H Etawpeia €xel katoptiosl Eyxewpiblo E¢wmoplopol mou
kaBopilel tv MoAwtikh Kat tig dtadikacieg EEwmoplopol
mou OSlaodalilouv TN ouvexy oupudpdwon HE  TIG
anattnoelg tng 0dnyiag ‘Oepeyyuvdtnta I’ og oxeon pe tov
anoTeAEOHATIKO EAEYXO Kal Staxeiplon Twv KwSUVWV Tou
OUVOEOVTAL ME TLG UTINPEDLEG EEWTEPLKNG avaBeong.

OL kUpLot otoxoL TG MoALTkn g eivat:

e H Slaodalion pLog cuvemolg TPOOEYYLONG OE ONEC TIG
anodAcel; OXETIKA He TN Suvatotnta ewTEPLKAG

avaBeong omolwwvdnmote Spaotnplotitwy N
AglToupylwv

e H mapoxn tng &€éoucag TPOCOXNAG OTOUG OXETLKOUG
KlvSUvoug

e H d&nuoupyla evog mAawoiou yla Tt Slaxelplon twv
UmnNpeclWV ToU  avotédnkav, Staodalilovtag otL
g€aokouvtal ol KatdAAnAol éAeyxot

To AI eykpivel TuxOv Ttpormomowjoel oto Eyxepidio /
MoAltikp KoL Ot OAEG TG KPLOWIEG 1N ONUOVIIKEG
Spaotnplotnteg 1 Asttoupyieg efwmoplopol. O PBaAcKoOg
KOBOPLOTIKOG TTAPAYOVTAG VLA TOV OPLOMO HLAG Kplolng n
ONUOVTIKAG avdBeong s€wmoplopol eival KOTd mOooV [La
Aettoupyia i Spactnplotnta eival BepeAwdoug onuaociag
yla tnv kavotnta tg Etalpeiag yia doknon tg kuplag
SpaotnpldTNTAC TNG KOL TOV QVTIKTUTIO ToU £XEL OTNV
Etatpeia.

H Etalpela mpoxwpnoe og e€wTteplkr) avabeon Twv Bactkwv
Aettoupywwv  /  Spaoctnplotitwy  Ecwtepikol  EAéyxou,
Yrnodoung MAnpodopikng, AmoBrkeuong kol Apxeiwv,
MNapoxng 06wkng BonBelag kot Ppovtidag oe mepinmtwon
Atuxnuatwyv, AvaAnyn Kwdlvwv  Kal  AMaltioelg
Anolnuiwong oL omoieg ekywpoUuVTal O AVIUTPOCWITOUG
Kal Uumnpeoieg Slaxeiplong
OKLVATWY KAl TIpopnBetlwy.

H Etalpela mopapével mAnpw¢ umevBuvn ywa OAEG TG
Aewtoupyleg kaL §paotTnplOTNTEG IOV avatiBevial eEwTEPIKA.
H Etalpeia €xeL ouumeplAdBel ota cuotriuata Slaxeiplong
KWWOUVWV Kal otoug gAéyxouc Tou edapuolel, Stadikaoia
yla tv mapakoAolBnon kat €&€taon TNG MOLOTNTAG TNG
TIAPEXOUEVNG UTINPECLAG.
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I. Npodil Kivélvou

H Etatpeia Sievepyel etnoilwg Extipnon 16iou Kivduvou kat
DOepeyyvotntag (ORSA) wote va kaboploel TN HEANOVTIKN
eKTiUNON Twv KedoAalakwy amattioswv tng Etaipeiag,
Aappavovtag unmodn TNV EMLXELPNUATIKY OTPOTNYLKY, TO
nipodil kwvdlvou, tn AwdBeon ywa tnv AvaAnn Kwvduvwv
Kol tov oxedlaouo kedpalaiov tng Etatpelag. Q¢ HEpog TG
Extiunong 16lou Kwdlvou kot @epeyyuotntag n CNP
Asfalistiki edbapudlel 0OKAOELC TPOCOUOLWOEWY OKPOiwY
KOTOOTACEWV OTO OXESLAOUO Yyl ta Kepdlata tng. H
Ektipnon I6iou Kwwduvou kat Depeyyudtntag eykpilvetal amno
To AloknTtkd ZupPBoulio, To omolo €xeL TNV TeAKr €uBUVN
yla tnv amoteAeopatikn Slaxeiplon tou Kwduvou Kal Tnv
£€ykplon TG AwdBsong ywa tnv Avainyn Kwdivwv tng
Etatpeiag.

H Extipunon 16lou Kwvélvou kat Oepeyyvotntag efetaletal
and tnv Ymnpeoia EAéyxou Aodalilotikwv Etalplwv otnv
KOmpo oto mAaiclo tng Swadikaciag €mMloKOmMNoNng Kot
aglohdynong nou Stevepyel meplodika n Emortikr Apxn.

EKTOC amo TIg eAAXLOTEG KEPAALAKEG QMALTAOELG YLA TOUG
KwwdUvoucg tou MuAwva 1, otov Mulwva 2 Aappdavovtat
umoPn  OTIOLEGSHTIOTE  CUUMANPWHATIKEG  KEDAANULAKES
amaltnoel;  ¢depeyyuotntag Kabwg Kol omolecdnmote
QTALTACEL Yyl TG Katnyopleg Kkwdlvou Tmou Oev
kaAUntovtal and tov MuAwva 1. O katnyoplieg Kwduvou
mou koAUrttovtal and tov MNMuAwva 2 sfoptwvtal anod Tig
€L6LKEG MEPLOTAOELG LA aoPaALOTLKN G ETALPELAC KOL OO TN
dUon Kal to péyeBog TwV EpYacLwy TnG.

H Etalpela ektiBetal otoug kwwduvoug tou MuAwva 1: o
Klvduvog ayopag, o Klvduvog abétnong
avtioupBaArlopévou, o kKivbuvog aadaAiong LWV YEVLKOU
kKAadou, o «kivbuvog aoddAiong aobBevelag koL o
Aewtoupytkog kivéuvog. O kivbuvol autol umoAoyilovtal
cUppwva Pe TNV TUTMOMOLNUEVN pEBoGo. Emiong
Aappavovtal unmoyn kivéuvol ol omoiot gv kaAumrtovtal
TARPWG amo tov NMuAwva 1, énwg o kivéuvog oTpaTNyLKAG, O
ETUXELPNOLAKOG Kivduvog, o kivduvog peuctotntag, o
Klvduvog VOULKNG cuppopdwaong Kal o kivéuvog ¢rung. O
TUMoG¢ Twv KwdUVWV otoug omoiloug n Etalpeia eival
ekTeBeLEVN Sev €xel aAAAEEL ONUOVTLIKA KATA TN SLapKeLa
ToU £€TOUC.

H  Aewtoupyla  Awaxeipiong  Kwdivwv  edpapuolet
OUVEXL{OMEVO OXESLO yLA TOV EVIOMIOUO, avd IAcA OTLyUn,
Twv KWOUVWV Tou emnpealouv oAdKAnpn tnv Etalpeia, pe
OKOTIO TN cupmepiAnyn Toug 6To UNTpwWo KvdUVwv. OAol oL
kivbuvolL otoug omoiou¢ ektiBetai, i Ba pmopouce va
ekteBel  peMovtikd n  Etalpeia  kataypadovral,
taflvopouvtal Kal aflodoyouvtal He Baon tn coBapotnta
TwV SUCHUEVWV ETUMTWOEWV TIou Ba pmopovuoav va €Xouv
otnv Etalpeia edv empokeLTo va mpaypatonotndouv.
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To anmotéAeopa QUTAG TNG EKTIUNONG €lval N KATAPTLON EVOG
TipodiA Twv KWSUVWV yla Stadopeg katnyopleg avaloya e
N ooBapotnta Touc.

Te XIAabeG € 2020
Noocooto KaAuyng Kepalalakwv Anattrioewv 231%
®Depeyyvotntag (SCR Coverage Ratio)
161 Kedpahara 52.575
Kepahatakég Anattioeig Pepeyyuotntag (SCR) 22.765
Mpocapuoyn yla TV LKAvOTNTa amoppodnong
INULWV TWV TEXVIKWV TIPOPAEPEWV KaL Lo TOUG -2.915
avaBaAlopevous dpopoug
Kedpalatakr anaitnon yia Aettoupytkd kivbuvo 2.181
Baowkég Kepaharakég Antattoslg Pepeyyuotntag

f , . 23.499
(BSCR) (katomwv odpéloug Stadopomnoinong)
SCR Ayopdg 6.988
SCR AvtioupBaAlopévou 7.087
SCR AcBevelag 256
SCR Znuwwv (Fevikou KAadou Ektog Zwng) 16.029

H kebalatakn Béon tng CNP Asfalistiki oUpdwva pe v
Odényla ‘Oepeyyuvotnta I’ katd tn AREn tou AekepPpiou
2020 auénbnke oto 231% o cluyKpLON UE TO 222% KaTtd T
AA€n tou 2019 kot mapépelve otabepd os uPnAa emtineda. H
kebahatakn Béon tng Etalpeiag mopEUelve avOeKTIK OTIC
TUEDELC.

To AonNTkG ZupPBoUAlo eykpivel To MOCOOTO KAAULYING
Sduvapel tng Odnylag ‘Oepeyyvdtnta I’ kot efetdlel TO
npodiA tng Etalpeiag 1600 amd KAVOVLOTIKA G0 Kal oo
OLKOVOWLKN aroyn.
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r.1. Acpaiiotikog Kivduvog (Underwriting Risk)
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Aocpahwotkdg Kivéuvog

Kivéuvog Aoddhang

Znuwv

Kivéuvog
AKUPWOLHOTNTOG

Kivéuvog

Aodaliotpou kat

Kivéuvog

AmoBepdTwy

Aodaliotikde kivbuvog (Underwriting Risk) yia tqv CNP
Asfalistiki opiZetal w¢ o kivéuvog amwAeLag mou MPOKUTTEL
ortd TIC eyyevelg afePaldOTNTEG OXETIKA Ue TV EUdAvion, TO
OPogc KaL TO XpovoSlaypappd TwV  achOALOTIKWY
UTIOXPEWOCEWV, TWV €£68WV Kal Twv aodaAloTpwy.

OL Aodaliotikoi kivéuvol Tou mpoodlopilovtal TOooTIKA
ocbudwva pe tov MuAwva 1 eivat o avalappavopevoc
kivéuvog AaddAiong Znuwwv (Non-life Underwriting) kat o
avaAappavopevog kivbuvog Aodaliong AcBeveiog (Health
Underwriting), oL omoiol MPOKUMTOUV QMO UTIOXPEWOELG
aoddaAong {nUWwv Kal acBevelog, oe oxéon He TOUG
KLvdUvoug Tou KaAumrtovtal Kabwg Kat He TG Sladlkaoleg
TIOU XPNOLLOTIOLOUVTAL YLt TRV AOKNON TNG ETUXELPNUATIKAG
Spaotnplétntag. MNeplhapBdvouv  Tov  Kivbuvo Tou
T(POKUTITEL Ao TV afePaldTnTa yLla TIC UTIOBECEL OXETLKA
LE TNV doknon emloywv armd Toug achoAlopEVOUC, OTTWE N
erloyn mpdéwpng akl pwaonc.

OL evotnteg avaloppavopevwy  Kwdlvwy -  Kivouvog
Aoddaiiong Znuuwv (Non-life) kat kivéuvog AcddaAiong
AcBeveiag (Health Underwriting), AauBdvouv umoyn tnv
aBealOTNTA TWV OMOTEAECUATWY TOU OXETI{OVTAL UE TLG
UbLOTAMEVEG 0.0DANLOTIKEC Kol avTaodOoALOTIKEG
UTIOXPEWOELG, KABWCE KOl TIG VEEG EPYNOLEC TTOU AVAUEVETAL
va avaAndBoUv Katd Toug eMOUeVOUC 12 UNVEG.

H Etalpeioa akololBnoe tnv tumomolnuévn UEB0SO
ocUpdwva pe TG mMpodlaypadEg tng Eupwmaikng Apxng
Aodalicswv kat EmayyeApatikwv uvtagewv (EIOPA) ya
TOV  UTIOAOYOPO  TwV  KEPOAALOKWY  QTALTHOEWV
depeyyuotnTag ya aopaAloTikoUg Kivduvoug {nuwwyv (Non-
life) kot aoBevelog, efetdloviag TIC UMOEVOTNTEG TOU
TaPoUcLAovTaL TILo KATW.

Kataorpodikog

Kivéuvog
Aoddhong Yyeiag

Kivéuvog
Aoddahong
Yyeiog NSLT

Koaraotpodikdsg
Kivéuvog

Kivd
BRI Kivéuvog

AKU pWOLLOTATOG

AgdalioTpou Kot
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AnoBepdTwv

Kivéuvog Acdaldiotpou (Premium Risk)

O «ivbuvog Acdoaliotpou eilvat o kivduvog Tnuiag mou
TPOKUTITEL AOYW SLOKUUAVOEWY GTO XPOVO, T GUXVOTNTA KAl
TN ooBapoTnTa TwV AoPAACUEVWY CUMPBAVTWY. ZXETIETAL
ME TO oupBolata acddAiong mou Ba  avaAndBolv
(oupmeplapBavopévwy Twv cuppolaiwv avavéwaonc) Katd
™ Sldpkela tng meplodou. Ixetiletal emiong Kal UE TOUG
KwwdUvoug mou Sev €xouv Anéel doov adopd udlotdpeva
oupBorata. O kivbuvog aocdaliotpou meplapBavel tov
Kivduvo otL Ta anoBépata 6oov adopd ta acdhaAiotpa Oa
anodelyBolv OTL elval AVEMOPKEIG yLoL TO OKOTIO TOPOXAG
anolnuiwong f tov kivduvo otL ta aodpaliotpa Ba mpénet va
auénBouv. Nepthappavel emiong tov Kivouvo mou TPOKUTTTEL
arnd ™ petafAntotnta twv mAnpwpwy e£68wv. O kivduvog
o6oov adopd ta €oda mepAaBAVETAL EUUECO WG LEPOC TOU
KwdUvou Acdaliotpou.

Mepibio KivSuvou Aodaliotpwy ava katnyopia
3%

& Miyavokivntwy OxnpdTwy
= Mupde/ Znuua ce nepovoia

= EuBivng

19%
® Yyelac kat Atnpdrwy

ARAR

H acddiion Mnxavokivntwv Oxnudatwv (Motor) amotelet
nieplmou 1o 62% Tou OyKou Tou Kvduvou aodaAiotpou. H
aoddAlon  pnxavokivnTwv  oxnuUatwv — amoteAel tnv
MeyOoAUTEPN eumoplk Spactnpldtnta (6cov adopd Ttov
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OYKO MWANCEWV) KOL WG EK TOUTOU OL ONHAVTLKEG ETITTWOELG
otov kivéuvo achaAlotpou ival avopuevOUEVeG.

H aoddlelec Mupdc kat AAMwY YAKWY Znuwy Kot FEVIKAG
Aotikng EuBuvng (Fire and Liability insurance) £xouv eniong
onpavtikn eniépaon otov Kivbuvo AodpaAiiotpou Adyw tou
MeyEBoUG Kal TG GUONG TWV UTIOXPEWTEWV.

O topéag tng Aoddaliong AcBeveiog & Atuxnuatwy amotelel
TOV HOVASIKO TOUEQN EPYOCLWV EVTOC TOU Xaptodulakiou Tng
Etawpeiag o omoiog eumintel otov Kivbuvo Acdalicewv
AcBeveiag kol amotelel £va OXETIKA MIKPO TUAUO TOU
aodaAiotikol xaptodulakiou Tng Etalpeiag. Emopévwg, ot
Kedbahalakég Amartioelg g Etalpeiag yia tov ev Adyw
Topéa v BEWPOUVTAL ONOAVTLKEG.

Kivéuvog AnoBéparog (Reserve Risk)

O Kivbuvog AmoBfépartog eivat o kivbuvog {nuuwv Tmou
T(POKUTITOUV a6 SLaKUUAVOELG 0TO XPOVO KAl 0TO 0G0 TOoU
SLaKOVOVIOUOU QTOLTHOEWV.

Mepibio KivbUvou AnoBépartog avd katnyopia
1% 1%

‘ = MipxavokiviTwy Oxnpdtwy

= Mupse/ Znpu oe

48%

. o
T%

H aoddaiion Mnyxavokivntwv Oxnudtwv (Motor) amotelel
neplmou 1o 48% TOU GUVOAIKOU Oykou Twv Kwdlvwv
AToOBEUATOC KOl WC OVAUEVOUEVO E£XEL TO UEYOAUTEPO
avtiktumo otov Kivbuvo ArtoBéparog.

Kivéuvog Akupwoipotntag (Lapse Risk)

O Kivéuvog Akupwaotpdtntag eivat o Kivéuvog anwAgLag mou
OTOoppPEEL QMO  METABOAEG oOTn  UETAPANTOTNTA  TNG
oLXVOTNTOC AKUPWOEWV CUUBOAaiwY.

Ta cupBoAata tng Etatpeiog elval eTnoiwg avavewotua Kot
W¢ €K TOUTOU 0 Kivbuvog AKUPWOLUOTNTAC AVTLKATOTTPILEL
Tov Kivbuvo Omou ta &v oXV ocupPBoAala evdExetal va
okUupwBoUV KATA TNV UTIOAELTOUEVN TIEPiO66 TOUC.

Kataotpogdikdg Kivéuvog (Catastrophe Risk)
O Kataotpodikdg Kivbuvog eivat o kivbuvog OtL éva

povaSlKO YEYOVOG 1 ML OElpA  YEYOVOTWV HEYyAAou
peyéboug, ouvnBwg o OUVIOHO XpOVIKO Sldotnua, Ba
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00NYNOEL OE MO ONUAVTLKA ONOKALON TWV TPOYHUATIKWV
QTTALTACEWV OO TLG GUVOALKEG QVOUEVOUEVEC ATALTHOELG.

Ta yeyovdta autd Katatdooovtal o GpuaLKd, avOpwroyevr
Kol GA\a  Kotaotpodlkd yeyovota Ocov  adopd TIg
Kataotpodég mou adopolv tov KAado Znuiwv (Non-life
Catastrophe (CAT)) kol o€ pallkO ATUXNMO, OE CEVAPLA
OUYKEVTPWONG KalL og oevapla mavénuiag éoov adopd
Kataotpodég otov KAado AcBeveiag.

Ta kuploTepa atolyeia tou cuvBOETouy TI¢ KataotpodEg mou
adopolv tov Khado Znuwwv (Non-life CAT) elvat o kivéuvog
duvowng kataotpodng (Natural CAT risk) kat o
avBpwmoyeving kivduvog kataotpodng (Man-made CAT
risk). Ocov adopd tov kivduvo duoikng kataotpoodng, yla
v KUmpo woxUeL povo o KivOuvog O€lOHOU KAl QUTOG
umoAoyiletal cUpPwWVA UE TG TEXVIKEG TPoSLaypadEG TG
EIOPA.

To povadiko otoeio twv Kataoctpodwv otov KAado
AcBeveiag mou edpapudletal 6oov adopd tnv Etatpeia eivat
o Kivéuvog MadikoU ATuxnpatog.

Kataotpodég KAadou Znpuwv ava Katnyopia

= KivSuvog Duoikiig
KATAGTP oD

47%

® AvBpwroyevhc Kiviuvog

50% Kataotpodrig
6

= AR

O umoloylopdg tou AvBpwroyevr) Kwvduvou Kataotpodng
(man-made CAT risk) &tevepyn0nke cUdwWVA HUE TG TEXVLKES
nipodlaypadecg tng EIOPA yia kaBe katnyopia epyaciag tng
Etatpeiag.

AvBpwnoyevig kivbuvog Kataotpodnig avd katnyopia

= Mupdg

Nigtwong
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AAN\ay£G KOTa T SLdpKeLa TG MEPLOSoU avadopag

Aev umApéav ouoLaoTIKEG OAAQYEG KATA T SLApKEL TNG
Teplodou 6oov adopd to XOPTOGUAGKLO ACPAALOTIKWY
nipolovtwy TG Etatpeiag. EmunpocBeta, n mavdnuia COVID-
19 &ev ennpéaoe oNUAVTIKA ToV aodaALOTIKO Kivouvo Tng
Etatpelag.

H Aodalion Mnyxavokivntwyv OxnuatTwyv
(ouumephapBavopévng ™mg Aodadlelag EuBuvng
Mnxavokivntwv Oxnudatwv kot AMwv  Mnxavokivntwv
Oxnuatwv), Mupog kot AMwvY YAKWY Znuiwv Kat MevikAag
Aotk g EuBUVNG amotelolV TLG KUPLOTEPEG INYEG EPYACLWV
™G Etalpeiag. ElSkOTEPQ, QUTEG OL TPELG KATNYOPLES, OO0V
adopa ta Akabdaplota Etiola Ecoba amd AcddAotpa
(Gross Written Premium), €xouv ouvoAikr ocuvelodopa 94%
(Oxuoata 45%, Mupdg 34% kat EuBUVNG 15%). To umtdAouto
6% meplapBavel  Aoddlelec  Oaldoowog  EuBlvng,
Atuxnuatwv kat Yyeiog, Miotwong kat Atddopa.

H Kedahalakry Anaitnon Depeyyuodtntag yia tov Kivduvo
Aoddallong Znuuwv kat Ttov Kivéuvo AcBeveiag Omwg
neplypadovtal mo nmavw yla tTh xpron 2020 kal to 2019
TAPOUGCLALOVTAL TILO KATW:

Kedahaiakr Anaitnon Qepeyyvotntag Achaiiong Znpwv
(SCR Non-Life)

Ze XIAadeg € 31/12/2020 31/12/2019
Kedalaiaki Anaitnon
Depeyyvotntag Aodaiiong 16.029 15.744

Znuwwv (SCR Non-Life)

H Kedahatakry Amnaitnon Oepeyyvdtntag Acddiiong
Znuwwv (SCR Non-Life) au§nBnke katd 2% kupiwg Adyw tng
avénong twv Kwwduvwv Acdaliotpwv kal AmoBEpartog
kaBodnyouuevn amod tv avénon aocdaAiotpwy Katd TNV
neplodo avadopag.

Kepahawakn Anaitnon Pepeyyvotntag AcBeveiog
(SCR Health)

Ze Xthadeg € 31/12/2020 31/12/2019
Kedalaiakn Anaitnon
Depeyyvotnrag AodpaAiong 256 258

AcBeveiag (SCR Health)

H Kebalaiokn Anaitnon Pepeyyvotntag ooov adopd tnv
Aoddalion AcBeveiag (SCR Health) mapéuelve oxetika
OLETAPBANTN CUYKPLTIKA e To 2019.
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Meiwon tou KwvdOvou (Risk Mitigation)

O aodaliloTtikog kivbuvog avahapBavetatl cOpudwva Pe TtV
texvoyvwoio tng Etalpeiag os oxéon pe tnv avaAnyn
KWOUVWVY Kal TV TIHOAOYNGN LE OKOTIO TNV TOPOXH EVOC
KOTAAANAoU emunéSou amodoong yla £va amodekto emninedo
KvdUvou.

YKomo¢ TN Etaupeiag katd tnv avalndn kwdivwy elval n
peyloTomoinon Twv €008wv KAl N €AAxLOTOMoinon TNng
aotdBelag toug, e€aodaiilovrag mapdAnia otL n Etalpeia
armolnUUWVETAL  KatdAAnAa ylwa toug KwdUvoug Tou
avodappavel. O oOKOmMOG auTOC TeplopileTal amo Toug
otoxoug depeyyuotntag tng ETalpeiag kabwg Kat anod toug
ONUOVTIKOUG Kv6UVOUG 0Toug omoloug ival ekteBeLpévn n
Etatpeia.

H meBopyia katd thv avaindn kwdlvwv kat n toxupn
Sadikaoia SlakuBépvnong Ppiokovtal oto emikevipo NG
oTpaTNYKAG TNG Etalpeiag oxetikd pe tnv avaindn
Kwolvwy. OL avaAappavopevol  Kivduvol  Tuyxavouv
Slaxelpong, mapakoAouBnong, eAéyxou Kkal amodoong
ocludwva PE TG oUVOALKEG pubuioelg StakuBépvnong tng
Etapeiag, ol omoieg akolouBoulv tn Slaxeiplon kol TNV
ETOMTElQ OXETIKA pe tnv €kBeon tn¢ Etalpeiog oe
aodaAlotikolg KvEUVoUG.

Katd tnv mepiodo avadopdag, n Etaipsia olokAnpwoe
ETUTUXWE TNV avavéwon g avtacdoAloTKAG NG
npootaoiag.

EKTOG amd to Keviplkd oevaplo, mpaypatonolnénke To
oevaplo Avodikng Extipnong 16lou  Kwwdluvou  kat
QOepeyyvotntag (ORSA Upward scenario), to ogvdplo
KaBobikng Extipnong 16iou Kwdluvou kat Depeyyuotntag
(ORSA Downward scenario), aAa emumpocBeta oevapla
KaBwg KatL U0 oevapla OXETIKA WE TNV mavdnuia Covid-19,
Kal n kedbolalakn emapkela TnG Etalpeiag mapépelve
Loxupn.
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Kivéuvog Ayopadg

Kivéuvog Miotwtikol
MNepLlBwpiov

Kivéuvog
Metoxwv

Kivéuvog
Emttokiou

Kivéuvog Ayopadg (Market Risk) opiletat wg o kivéuvog
anwAelag A Suopevolg LeTABOAAG TNG XPNLOTOOLKOVOULKAG
KATAOoTOONG TOU TIPOKUTITEL, AUECA 1 £UUECA, QTO TIG
Sltakupdvoelg oto eminedo Kat otn PeTAPANTOTNTA TWV
TLLWV TNG ayopds, HE EMUMTWOELG 0TNV aflo Twv otoleiwy
Tou EVEPYNTLKOU, Tou nadntikov Kal Twv
XPNHOTOOLKOVOULKWY LECWV.

O Kivéuvoc Ayopdg o omoiog umoloyiletal cuudwva UE ToV
MuAwva 1 adopd TG SloKupdvoelg mou Suvatdv va
npokOPoUV Ot EMTOKLA,  OTIC  METOXEG,  OTLG
OUVOA\QYHOTIKEG LOOTIIEG (VOpLOMA) Kal oTta akivnta,
KaBwg Kal Toug KwdUVoug TOTWTKOU TeplBwpiou Kat
ouYKEVTpWONG. O KIVOUVOC GUYKEVIPWONG OXETI(ETOL HE
OAe¢ TG ekDéoelg o€  KWWOUVOUG TIOU  EUTIEPLEXOUV
mbavétnta {nuiag n omoia eival apketd PeydAn wote va
amelAfoel ™ ¢epeyyudTNTA | TNV OLKOVOULKA B£0n upLog
gtalpeiag.

Autol oL tapayovteg tou Kivduvou Ayopdg eveexopévwg va
ennpedacouv ta €o0oda tng Etalpeiag kat tnv afia twv
CUUETOXWV TNG OE XPNILATOOLKOVOULKA LECQL.

H Etaipeia edpdppooe tnv tunonotnpévn pébodo clpudpwva
pe TI¢ mpodlaypadég tng EIOPA yla tov UMoAoyLops tng
kebahalakng amnaitnong depeyyuvotntag 6cov adopd Toug
Kwéuvoug Ayopadg, €€etdlovtog TI( UTIOEVOTNTEG TOU
avadEPoVTaL TLo KATW.

Ma tnv mapakoAolBnon tng £€kBeong tou xaptodulakiou
OTOUG Tio Ttdvw Kvduvoug, n Etatpeia xpnowuomolel thv
turmomotnuévn péBodo omwg meplypadetal otov Kat’
E€ouolobotnon Kavoviopud (EE) 2015/35 o omoiog
cuumAnpwvel tTnv O8nyla 2009/138/EK tou Eupwmaikol
KowvoBouliou kat tou ZupBouliou oOcov adopd TNV
avaAnyn kat tnv e€aoknon dpaoctnplotitwy acdaAong Kat
avtacddiiong (Depeyyuodtnta ll).

Kivéuvog Tipwv
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Kivéuvog
Juykévipwong Ayopdg

JuvaAAayHaTiKOG
AKWVATWV Kivéuvog

Kivéuvocg Emutokiou (Interest Risk)

O Kivéuvoc Emttokiou eivat o kivéuvog petaBoAng tng aiog
AOyw OamoOKAONG TWV TPAYUOTIKWY EMITOKIWY amd Tta
OVOLUEVOUEVA ETILTOKLAL.

‘Ocov adopd To EVEPYNTLKO, YL TO GKOTIO UTIOAOYLOMOU TOU
Kwéuvou Emttokiou, n Etalpeia umoloyilel exwplota tnv
afia kaBes xpeoypddou mou KATEXEL, TIPLV KOl LETA amd TLG
otwyplaieg petaPolrég (shocks), omweg meplypddovral otnv
turnornotnuévn péBodo. e kabe xpedypado, n Etalpeia
MPooBETEL TNV alEnon i tn pelwon thg anddoong (avaloya
ME TN oTyplaio peTaBoAr) otnv mpaypatikn andédoon tou
OTOLXELOU TOU €VEPYNTIKOU, TIPOKELUEVOU VA EKTLUNAOEL TNV
TLUN ayOopAG TOU CUYKEKPLUEVOU OTOLXELOU TOU EVEPYNTIKOU
UETA amd Tn oTyplaia petafoln. MNa ta kepdlata ta onoia
eival gvaioBnta 6ocov adopd ta emitokla, Onwe sival ta
kebahala opoloywv f ta apolBaia kepdlala, n Etatpeia
XPNOLOTOLEL TN Héon SLapkela Tou KedaAALoU yLa TO OKOTIO
UTIOAOYLOMOU TOU OWVTIKTUTIOU META amd T otyulaia
MeTaBoAn.

To Mo KATW OYAUO TAPOUGCLAleL TO XAPTODUAGKIO TwV
OUOAOYWV Kal TwV Sopnuévwy mpoioviwy tng Etalpeiag ava

Slapkela:

Opdloya kat Aopnpéva Mpoidvta avd Sidpkela

12%

u 6 e £wg 2 xpdvia
2 ypivia éwe 5 ¥péuia

u 5 povia Ewe 10 xpdvia
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Kivéuvog Metoxwv (Equity Risk)

O Kivéuvog Metoxwv eivat o kivéuvog petafolng tng atlag
AOYW TWV OMOKAIOEWV OTIG TPAYUOTIKEG TIUEG aAYyOPdS
METOXWV KoL/} TOU €L00SAATOC Ao METOXEG OO TIG
OVOULEVOUEVEG TOUG OlEG.

‘Ooov adopd tov Kivbuvo Metoxwy, n Etatpeia xpnotpomnotet
Vv tumnomnolnuévn péBodo n omoia edapudlel otyaia
petaPoln (shock) Uoug 39% yla Tig peTtoxég Tumou 1 Kat
otwyutaia petapoln OPoug 49% yla TG PeToxég Tumou 2
TAEOV TN OUOTNUOTIKH Ttpocapuoyr. Ot petoxég Tumou 1
elval oL LETOXEG OL OTIOLEG Elval ELONYUEVEG O€ pUOULIOEVEC
QYopEG Ot XWPEG Tou eilvat péEAn Tou Eupwmaikol
Owkovoptkou Xwpou (EOX) 1 tou OpyaviopolU OLKOVOULKAG
Juvepyaoiag kat Avamtuéng (OO2zA). Ou petoxég Tumou 2
elvol oL peETOXEC oL omoieg elval elonyuéveg o
XPNUOTLOTHPLA O XWPEG Ttou Sev eival péAn tou EOX f tou
OO3A, oL petoxég mou Oev  eival elonyuéveg ot
XPNMOTLOTAPLO, TA gumopevpata (commodities) kat GAAEG
EVOANQKTIKEC EMEVOUOELG.

Kivbuvog Metoxwv ava eido¢ Metoxng

31% = Metoxeg Tumou 1

® Metoyég Tumou 2

69%

Kivéuvog Tipwv AkwvAtwv (Property Risk)

O Kivéuvog Tiuwv AKVATWY elval o KivBuvog OLKOVOULKAC
NUaC w¢ amotéleoua LSloktnolag plag emévduong oe
okivnta.

Ocov adopa Ttov Kivbuvo Twwv AkwnAtwv n Etapeia
edapuolel otyulaia petafolrny UPoug 25% oe Ola Ta
oTolXela evepynTkoU Tou elval ekteBeléva og akivnta
(nelwon Twv katd 25%), onwg meplypadeTal oTtNV
TuTonownuévn pébodo.
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Kivéuvog Motwtikou NeplBwpiou (Spread Risk)

O Kivbuvog Miotwtikolu MNeplBwplov eival o kivéuvog
petaBoAic tng atiog Aoyw amokALonG TG MPOYUATIKAG TLULAC
0YOpAG TOU TLOTWTLKOU KLVSUVOU ard TNV AVOUEVOUEVN TLUN
TOU TILOTWTLKOU KvSUvou.

Mo tov urtoAoyLopo tou Kivduvou Miotwtikou MeplBwpiou n
Etaipeia xpnowomnotel:

e [0 Ta EPOVWHEVA OPOAOya: TNV TPAYHATIKA amodoon
KOLL TILOTOANTITIKA LkovoTnTa

e o ta KedpdAoia: tn HEon OlapKelo Kal T HEon
BaBuoAoyia kabe tapelov oto onolo eival emevdupéva
Ta oTolXEla evepynTIkoU Ta omola elval ekteBelpéva
otov Kivouvo Miotwtikol Meplbwpiou 6nwg opodAoya Kat

METPNTA.

O mo KATw Tivakag Omelkovilel TNV TILOTOANTITIKN
alohdynon tou xaptobulakiou opoAdywv Kal SopnpUEVWY
npoilovtwy TG Etatpeiag:

I B '
AfloAoynon AA+ A+ BBB+ BB+ .+ "

) i Kotwtepn/
MoToAnmTKAG - - B y
IkavoTnTag AA- BBB- BB- Avew

A- A§LoAdynong
U o,
ExBeon % 15% 30% 52% 1% 2%

Zuvallaypatikog Kivduvog (Currency Risk)

O ZuvaMaypatikog Kivduvog eivatl o kivbuvog petafolng
™m¢ afiag AOYyw TOU YEYOVOTOG OTL Ol TIPAYUOTIKEG
ouvaA\aypaTikEG  Lootidieg  Sladépouv amd  TIC
OVOEVOUEVEG.

Mo Tov umoAoylopd Tou Zuvallaypatikou Kiwvduvou, n
Etaupeia epapudlel otyutaia petaBoln Voug 25% os OAa
Ta OoTolgelo  evepynTikoU  TOU  eKkTiBevtal  oTOV
JuvoAhaypotikd Kivéuvo (o peyaAUTeEpOC avtikTumog Tng
avatipnong i g anodcPBeong Tou évou vopiopatog Evavtl
TOU TOTKOU VOUIOMOTOG KOTA 25%) onmwg meplypadetal
oTNV TUTIoToLNUévn uébodo.
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Kivéuvog Zuykévtpwong Ayopag (Concentration Risk)

O kivbuvoc cuykévtpwaong ayopdg eivat o kivbuvog €kBeang
oe auénuéveg Inuie¢ mou ouveEovtal HE OVEMAPKWE
Stadopornoinuéva xaptoduldkia OToLXElwWV evepynTKOU
/Kot madntikou.

la Tov UTTOAOYLOUO TOU KIVEUVOU GUYKEVTPWGONG ayopdg N
Etalpeia ypnotpomnolel Ty tumomnolnuévn uébodo yla tov
UTIOAOYLOPO Tou KwdUVOUu TIoU TPOKUMTEL omd TNV
OUYKEVTPWTLKN €kBeon og €vav puovo ekdotn.

H  Etawpela  Swatripnoe 1o XAPTOUAGKLO  TNG
Sltadopomnoinpévo katd tn xprion 2020 wote va anopeuyBel
n vPnAn cuykévtpwan o€ Evav LoOvo ekSOTN.

AN\ay£G Katd Thv Ttepiodo avadopdg

To emevbuTikO Xaptoduldklo TnG Etalpeiag sival apketd
CUVTNPNTLKO Kal N €kOeon o€ eMEVOUTIKEG KaTnyopleg mou
mOavod va emnpedlovtal and tnv navdnuia COVID-19 sival
TIEPLOPLOMEVN, LE QmMOTEAECHA N emevdUTIKN amodoon va
MNV €NMnpeaotel OopkeTd AOyw tng mavénuiog. Katd tn
Slapkela tng mavénuiag, n Etalpeia AapBavel poAnmTikd
pHETpA péOw TNG KaBnuepwvrg TmapokoAolBnong tou
£nevbUTIKOU Yaptodulakiou.

H €kBeon tng Etaipeiag otov Kivbuvo Emitokiou, Kivéuvo
MwotwtikoL MeplBwpiou kat Kivéuvo Zuykévipwong Ayopag
€xeL augnBel Adyw  amoktnong  Opoloywv  Kal
BpayumnpoBeopwv Emevéuoswv.

H ouvoAwkr) €kBeon avd kivbuvo Onwg meplypadetal
QVWTEPW 600V adopa TLG XPROoELS TTou €AnEav to 2020 kat to
2019 mopoucLAZETAL TAPAKATW:

‘EkBeon
Ze XtMabeg € 31/12/2020 31/12/20
Kivéuvog Emttokiou 73.800 64.123
KLV5UVOC,'|_|LOTOJTLKOU 82,618 74.418
MNeplBwpiov
Kivéuvog Metoywv Tumou 1 1.178 1.281
Kivéuvog Metoywv Tumou 2 521 479
Kivéuvog Tiuwv AKvATwv 10.380 10.310
JuvaAAaypatikog Kivéuvog 847 875
Kivéuvog Zuykévtpwaong 94.697 86.487

H Kedahalakr Anaitnon depeyyuotntag yia tov Kivéuvo
Ayopdc, OMWGE TEPLYPADETAL TILO TIAVW YLa TG XPrOELS TIOU
€Anav to 2020 kat to 2019, mapoucLaleTal TILO KATW:
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Kedalaiakn Anaitnon Oepeyyudtntag yia tov Kivéuvo

Ayopag (Market SCR)
Ze Xthabeg € 31/12/2020 31/12/2019
Kedalaiakn Anaitnon
Depeyyvotntag ylo Tov 6.988 7.043

Kivéuvo Ayopadg (Market SCR)

H Kedahaiakn Anaitnon Qepeyyudtntag yia tov Kivéuvo
Ayopdc pewwbnke ehadpd kata mepinov 1% , kuplwg Adyw
™G Helwong Tou Kwvduvou ZUYKEVTPWONG WG AMOTEAECUA
™G  KaAUtepng  motoAnmuikAg  afloAdynong  Tou
xoptodulakiou Twv OpoAOYwWV.

H Kedohatakn Anaitnon Qepeyyvdtntag yia tov Kivbuvo
Ayopdc ava kivbuvo Omw¢ meplypddetal o TAVW,
TIAPOUCLALETAL OTO TILO KATW OXA ML

MepiSio KwwSUvou Ayopdig avd Katnyopia

12%
21%
‘ 6%

38%

u KivSuvog Emttokiou

u KivBuvog Metoxiv

0% = Kivéuvog Tiuthv Akvitwy

23% KivBuvog Motwtikeu MepBwpiou
= Fuvalhaypankdg Kivbuvog

1 KivBuvog ZUyKEVTPWONG
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Meiwon tou KivdUvou (Risk Mitigation)

Ytox0¢ TN Etalpeiag 6cov adopd tig emevluoeLg gival n
ETIOPKAC XPNUATOSATNON TWV TEXVIKWY OIOOEUATWY KL TOU
neplbwpiov depeyyuvotntag kabwg kat n cupBoAn otnv
augnon Tou MAEOVACUATOG TPOG OPEAOG TWV PETOXWV. la
to Adyo autd, kobopilovtatr Siadopetikol emevbuTikol
OTOXOL YLO. T TEXVIKA amoBepata Kol ylo To XaptodbuAdkLo
mAeovaopdtwy. Ta opla €kBeong kabopilovral wg mocootd
™G ouvoAikng ayopaiag aflag kabe yaptodpulakiou. OL
enevbloelg TG Etatpeiag Stadopomololvtal oe mOANATIAEG
KOTNYOPLEG OTOLXELWY EVEPYNTLKOU.

OL «kivbuvol mou mpokUmTouv amd  emnevlUOELQ
napakoAouBouvtal Kot eEAEyxovTal LECW TNG XPHoNG oplwv
KLvdUVOoU Kal PECW HLaG LoXupnG SlakuBEpvnong.

H Etapeia xpnowuomnolel tnv Taktikr Katavourn Ztolxeiwv
Evepyntikol (TAA) ywa va avtlotolxioel ta otolxeia
EVEPYNTLKOU Kal madntikol pe Tov KaAUTepo Suvato TPOTo,
wote va eival duvartoi ot dtadopetikol otdxol (amddoon
£vavtL KlvdUvou) kat o éAeyxog tng Kedbahatakng Alaitnong
Depeyyuotntoag 6oov adopd toug Kivdlvoug Ayopdg.

H mapakololBnon twv emevluTIKWY KIvOUVWVY amotelel
Ko guBulvn peTOEY TWV TPV YPOUUWV AUUVOC OTO
mAaiolo ouvetng Slaxeiplong tou emevdutikol Kvduvou.
JuvioTatal amd Tn OUVETH Kal TAKTIKA avaoKOMNGon Twv
METProEWV KIvSUVOU Kat otV €kBeon o€ autouq. O €Aeyxog
OAWV TwV KWOUVWV TPAYHOTOTMOLE(TAL OTO TAAICLO TNG
VEVIKNG SOUNG Twv opilwv Kal omoleabnmote mapaPLacelg
0plwV KALLOKWVOVTAL AUECA OTA EUTTAEKOEVA LEPN.

To AY dépel tnv teAkn guBuvn yla tov KaBoplopd TG
OTPATNYLKAG Kal TNG 61aBeong 6cov adopd Tov eMevEUTIKO
Kivbuvo kaBwg kal ywa Tn Slaxeiplon tou emevduTIKOU
KwwdUvou. H Emutpony EmevSuoswy gival n e€oualodotnuévn
apxn tou AZ yia tnv avamntuén kat emtiBAedn TNG EMEVOUTIKAG
OTPATNYIKAG, TWV TOALTIKWY Kol Twv Sladlkaolwv TNng
Etalpeiag kaBwg kat yLa tn dtaodalion OTL oL EMEVOUTIKES
anodpaoelg AapBavovrtal Pe CUVETO TPOMO Kal Bpilokovral
€VTOG Tou mAatoiou tng AtaBeong Avainyng Kwdivou tou
A3. H Emuponny EmevdlUoswv moapéxel oupPoulécg oGoov
adopd TIG EMEVOUTIKEG amodATELG KAl TOUG KLVEUVOUG TToU
OUVOEOVTAL PE QUTEG.

Ekto¢ amd to Keviplkd oevaplo, mpaypotomnolnbnke to
oevaplo Avodikng Ektipnong 16iou  Kwwduvou  kat
QOepeyyvotntag  (ORSA  Upward scenario), ocevaplo
KaBobikng Extipnong I6lou Kwwdlvou kat Depeyyuotntag
(ORSA Downward scenario), GA\a emumpocBeTa oevapla
KaBwg kaL SUo oevapla OXETLKA Pe TRV mavdnuia Covid-19
Kal n kepolalakn emdpkela TnG Etalpeiag mapépelve
Loxupn.
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r.3. Kivéuvog ABétnong AvticupBarlopévou/MoTWTIKOG
KivSuvog (Counterparty / Credit Risk)

O Kivéuvog aBétnong avtioupParlopévou eival o kivbuvog
o omoio¢ avtkatomtpilel mBavég TNUEG AOYyw  pn
avopevopevng abétnong, N emGElvwoNg oTNV TILOTWTLKN
Béon Twv aviloUPPBaAAOPEVWY KOl ODELNETWYV TWV
00bAALOTIKWY KaL aVTOOHOALOTIKWY ETILXELPNOEWY KATA TN
SLApKeLa TWV TTpooeXWVY 12 unvwv.

AUTOG 0 TUTOG KIVEUVOU UIopEl va PELWOEL TO OGO TWV
MEAOVTIKWV TOUELKWY ELOPOWV QATIO XPNOTOOLKOVOULKA
otolxela evepyntikoU ta omola elval StaBéoia Katd tnv

nuepounvia avapopdag.

H Etatpeia akoAouBel tnv tunonotnpévn LéBodo cupdwva
pe TIc mpobdlaypadég tng EIOPA yla tov umoAoylopod tng
Kedahalakng Anaitnong Mepeyyvotntag 6cov adopd tov
kivéuvo aB£tnong avtioupBallopévou.

Kivéuvog AB<tnong
AvticupuBaAiopévou

Kivéuvog
AvtiocupBaAlopévou
Tomnovu 1

Kivéuvog
AvtiocupBaAlopévou
Tomnovu 2

To mopoKAtw oxAua Tmapouctdlel tn OSldomacn TG
Kepalatakng Anaitnong Depeyyuotntag
AvtioupBalhopévou og 2 TUMoUG:

Kivéuvog ABtnong AvticupfalAopévou

m FkBéaelg Tomou 1
41%

50% = EkBéaeig TUmou 2

Ol ekB€oelg TUMou 1 amoteAoUvtal amno ta €ng:

e JuuPaoelg peiwong tou Kvduvou
e  Topewoka Slabéoipa
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e KataBéoelg O EKXWPOUOEC ETUXELPNOEL;, OMOU O
0pPLOUOG TWV LEHOVWLEVWY QVOLYUATWY Sev uTiEpPaivel
TG 15

e AeOpEVUOEL TIOU ELOTIPATIOVTIOL QMO 00hAALOTIKA 1
avtaodaAloTiky emxeipnon ol omoieg €xouv IntnOsi,
oMa ev é€xouv kataPBAnBel, 6mou o aplBuUog Twv
UEUOVWHEVWY avolypdtwy dev untepPaivetl g 15

e NoUKG e€aodallopéveg SeapeVOELS TTOU £XEL avaAldBEL
N 6leuBetioel n Etalpela Kal oL omoleg evdéxeTal va
SNULOUPYROOUV UTIOXPEWOELS TIANPWUNAG avaloya e
™V TUWOTOANTUK  Wavotnta 1 v  abetnon
UTIOXPEWONG TOU avtloUpBaAAopévou

Ol ekBéoelg TUToU 2 amotedouvtal amod OAEG TIC TILOTWTLKEG
ekBéoelg mou Oev KaAUmMTOVTAL QMO TNV UTMoevotnTa
‘Kivbuvog Miotwtikol MeplBwpiouv’ kot oL omoieg Sev
amoteloUv ekBéoelg Tumou 1, cupnepAaBOVOUEVWY TWV
eéne:

e Anautroelg ano achaAloTikoUg SLtapecolapnTeg

e Xpewoteg Aodpaliotpwv

e EvumoBnka Advela

e KataBéoelg o ekYwPOUOEC ETLXELPHOELC OMOU TO
mAnBo¢ toug untepPaivel ta 15

o  AeopelOEL TIOU €lOTIPATTOVTIOL QIO AODOALOTIKN N
avtaodaALloTIKY EMLXeipnon, ol omolieg €xouv {ntnBel
aAAa Sev €xouv kataBAnBel, omou to mMARBo¢ Toug Sev
unepPatvel tg 15

O «kivbuvog TOU TPOKUTTEL amo TO WNn elompaxbévra
UTtOAOLTTAL OPEIAETWV KaL ATIO TIG KOBUOTEPHOELS TIANPWUWY
napakoAouBeital oteva amno tnv Etalpeia.

AAAayEG KaTA TRV epiodo avagdopdg

H Kedahatakn Amaitnon Qepeyyuvdtntag ywa tov Kivbuvo
ABétnong AvtioupBollopévou Omwe TeEPLYpAdETOL TTLO
MAvw yla TG XpNoelg mou €Anéav to 2020 kot to 2019,
POV CLATETAL TILO KATW:

Kivéuvog ABétnong AvticupBoaAlopévou

Ze XI\adeg € 31/12/2020 31/12/2019
Kedalaiaki Anaitnon

Depeyyvotntag ABEtnong 7.087 6.108
Avtiouppailopévou

O Kivéuvog ABétnong AvtioupParlopévou tng Etatpeiog
napouciace avgnon UYPoug 16% Katd T OLApKELD TNG
MEePLOdou  avadopds Kuplwg Adyw Twv auEnpévwy
UTIOAOLMWY UETPNTWV Kol Quénuévwy UmoAoimwy amo
odelNeTeq.
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Meiwon tou KwwélOvou

H Etalpeior S1aB£tel TOMTIKEG ylO TOV TIEPLOPLOUO TOU
KwdUvou aBétnong avticupBoliopévou, avabBswpwvtag
TNV TUOTOANTITLKN LKAVOTNTA TWV avtooPaAloTwy TG Kabwg
KoL  tou  emumébou  katobéoswv  oe  aflomiota
XPNMOTOTUOTWTIKA  SpUMATA  ME  KOAN  TILOTOANTITIKA
KavotnTa.

H ékBeon oe petpnta Sladopomoleital MPOKELUEVOU va
Staodaiiotel oOtt o  kivbuvog avtioupBaAAopévou
TIAPAUEVEL O ATOSEKTA XaUNAd emtimeda.

Ta un To§LVOUNUEVA AVOLYHATO AMOTEAOUVTAL ATO HETPNTA
KOl TPOTE(IKEG KOTADEOEL OE TUOTWTIKA LSpUMATO Kol
TpanelikolG opyaviopoug tng Kumpou mou agloloyouvtat
artd tv Emtporny Emevéloewv w¢ EMAPKOUE TILOTWTLKAG
ToLOTNTAG KAl SEV AVOUEVOVTAL TILOTWTIKEG {NUiEC ATIO QUTEG
TLG TOTOBETAOELG.

OL anattoelg untoAoyilovtal pepovwéva o ouvexn Baon
ooov adopd TNV amopeiwon g aflag Toug Kal, Omou
kplvetal amapaitnto, yivetat avadopd ylod aAUTO OTLG
OLKOVOLKEG KOTAOTAOELC TNG ETalpeiag.

‘Otav UTIAPXOUV QVTLKELUEVIKEG evOeielc OTL n Etaupeia Sev
Ba elval o Béon va elompdalel OAa ta odellopeva mood
cludwWva LE TOUG apPXLKOUG OPOUG TWV ATALTHOEWVY YiveTal
npoPAedn yla tnv anopeiwon tng aflag Twv €UMOPIKWY
QTTOLTACEWY. 2NMOVTIKEG OLKOVOULKEG OUOKOALEG TOU
odelA€TN, N TBavOTNTA OTL 0 OPEINETNG Ba MTWYXEVOEL | N
napdiewpn 6cov adopd TI§ MANPWUES, Bewpouvtal Seikteg
OTL ULO EUMOPLKN amaitnon €xeL anopuelwBel. To Mooo NG
npoPAedng amotelel ™ Sladopd petafl TG AOYLOTIKAG
a&lag Kol Tou avaktriolyiou mocol, To onolo amoteAel TV
mapovuca aflo TwV EKTIUWUEVWY MEANOVIIKWY TAULOKWY
pPOWV, LELOV TOU aPXLIKOU TIPAYUOTIKOU ETITOKIOU.

To AlolKNTIKO ZUUPBOUALO TNG ETALPELOG EVNUEPWVETAL VLA TLG
ekBéoelg oe  kwbdlvoug o  Oxéon  UE  TOUG
ovtloUpPBallopévoug Kol  AauPAvovtol CUYKEKPLUEVEC
TIEPAULTEPW EVEPYELEG.

EKTOC amo 1o Keviplkd Oevaplo, TpayUaTomoldnke To
oevaplo AvoSikng Ektipnong I16lou  Kwéuvou  kat
QOepeyyvotntag  (ORSA  Upward  scenario), oevdplo
KaBobikng Extipnong I6lou Kwwdlvou kat Depeyyuotntag
(ORSA Downward scenario), aMa emunpdéoBeta oevapla
KaBwg Kat U0 oevapla OXETIKA e TNV mavdnuia Covid-19,
Kal n kepolalakn emdpkela TnG Etalpeiag mapépelve
Loxupn.
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I.4. Kivduvog Peuototntag (Liquidity Risk)

H CNP Asfalistiki opileL tov Kivbuvo Pesuotdtntag wg tov
Kivbuvo aduvapla¢ MANPWHWY OTaV QUTEC KATOOoTOUV
OTaALTNTEG AOYW TOU OTL SEV UTIAPXOUV ETIOPKI TIEPLOUGLAKA
OTOLXELO. OE UETPNTA 1) TO OTtOLlA UIMOPOUV VA LETATPATIOUV
ME UKOALQ O€ METPNTA XWPLG UTEPOYKO KOOTOG,.

AuTOG 0 kivbuvog pmopet va mpokUPeL 6tav n Etatpeia dev
elval og B€on va eKMOLAOEL eyKalpwe EMEVOUOELG Kol AAAaL
TIEPLOUCLOKA OTOLXElO. TIPOKELMEVOU va  TpoPel oTov
SLOKOVOVIOUO TWV OLKOVOULKWVY TNG UTIOXPEWOEWV. MTopel
eniong va mpokUYPEL KAl AOYW CNUOVIKWY OVAVTLOTOLLWV
HETAEL oTolxelwv evepynTikoU / mabntikol o€ ox€on e TN
Sudpkela, to voulopa, tTn duon KoL Tov Xpovo.

MoAwtikr) Peuototntag kat Atadikaocieg MapakoAovOnong

H Etalpeio Stachalilel otL Satnpel emapkei¢ peuotolg
XPNUOTOOLKOVOULKOUG TIOPOUG Yld VO EKMANPWOEL TLG
UTIOXPEWOEL TNG OTOV QUTEG Kabiotavial amaltnTeg.
Yrniapyxet StaBeon AvaAnyng Kwvdlvou peuototnrag, n omola
amnattel T Statnpnon enapkwy Mopwv wote n Etalpeia va
Slaxelpiletal  TIC  KaBnuepwég tNg  SpacTNPLOTNTEC
BpayumpoBeoua, pecompdBOsopa KAl pokpompobsoua,
KaOBwWG Kol EMOPKEC TEPLOWPLO PEUCTWV OTOLXEIWV TOU
gvepyntikol vyl TV KAAuyn aldvidlwv amalthoswv
PEUCTOTNTAG TTOU EVOEXETAL VO TIPOKUIOUV.

JUpdpwva pe tn dabeon NG yia Avaindn Kwsuvwy, n
Etalpeia OSwatnpel keddaloaia pe pevotd otolxeia ToUu
EVEPYNTLKOU Ta OTtola amoTeAouvTal and opoAoya, HETpNTA
Kol apotBaio kedpdalala to omola AVILMTPOCWIEVOUV Eva
TPOKABOPLOUEVO TIOCOOTO TWV CUVOALKWVY OTOLXELWV TOU
EVEPYNTLKOUV TNG TA OTIOLa PN OLUOTIOLOUVTAL YLa TNV KAAU N
TwV BpaxUTPOOECUWY AMALTACEWY PEVOTOTNTAG KABWG KAl
QMPOOSOKNTEG ATIALTIOELS YLOL LETPNTA.

H Etatpela Slevepyel avrtiotoiyion petafl Evepyntikol Kot
NaBntikou (Asset Liability Matching) pe okomd 1tnv
napakoAoUBnon tou Kvduvou autou. Alatnpouvtal eniong
ouyKekpLévol Selkteg kal Slevepyouvtal SOKIUEG akpalwv
KaTaoTAcswv. H Slapkela twv otolyelwv madntikol tng
Etawpeiag Aappavetal umoPn katd tn ANPn enevdutikwv
anodpAacewv.

To peuotd otolxela TOU evepyntikoU TnNG Etaupeiog
enavefetalovtal TAKTIKA amno tnv Enttponr) Evepyntikol Kat
Madntikou (ALCO Committee) tng Etaupeiag kot amod tv
Erutporn) Kwwduvou kat AroBepdtwy kabe tpipunvo.

ETowdletal évag mivakag avtiotoiylong Metafy Tou
Evepyntikou kot tou Mabntikou (Asset Liability Matching —
ALM) yLa KAVOVLKEG KOl OKPALEG CUVBNKEC ayopag, cUUPwWVa
UE TNV TOALTIKA TNG ETalpeiag yla tnv avilotoiyion petall
Tou Evepyntikou kat tou Madntikol (ALM) kat
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napouotdletal otnv Emtponn Aiaxeipong Kiwvduvwv &
AmoBepdtwv.

Avadopikd pe ta otolelo evepyntikol, o Kivéuvog
Peuotdtntag tng Etaipeiag mapépelve xapnAog kabot 1o
xoptoduldkio tng Etaupeiag meplhapBove peTOXEG Kall
ouoloya uPnAng eumopeuotpudTnTog Kabwe Kot apotfaia
kebahata Omou ol Slaxelplotég keboAalwv mpoodEpouv
NUEPNAOLA PEVCTOTNTA KAl LETPNTAL.

Agv OVOUEVETOL ONUAVTLKA EMSPOON OTN PEUOTOTNTA TNG
Etatpeiag Aoyw tou Covid-19, adol n Etalpeio mapapével
ouvtnenTikn Kot dlatnpet uPnAdTEPA UTIOAOLTIA OE PETPNTA.

Jtnv aniBavn mepimtwon ekkaBdpiong tng Etalpeiag, n
mieloPndia tou xaptodulakiou NG pmopsl  va
peuaotomnotnOei mARpwg evtog piog eBdopddag
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I.5. Asttoupytkog Kivbuvog (Operational Risk)

H CNP Asfalistiki opilel tov Asttoupyikd Kivbuvo wg tov
Klvbuvo amwAElOC TIOU TIPOKUTITEL QTIO QVEMAPKEIG N
OTTOTUXNUEVEG EC0WTEPLKEG SLASIKAOLEG | amd ATtopa Kal
ouOTAUOTA N A0 EEWTEPLKA TIEPLOTATIKA.

MepapBavel  vopkoUG  KwvdUvoug Kot KwSUvoug
CUUHOPWONE OL OTtoioL UImopoUuV va 0pLoTolV w¢ Kivéuvol
{NUWWV TIOU AmMOPPEOULV amd T UN CUUUOpdWON UE TOUG
VOUOUG Kal TOUG KavoviopoUG, TIC OUPPBACELS, TIG
KOOLEPWHEVEG TIPAKTIKEG 1 TOUG KWOIKEG Seovtoloyiag,
oAAG Sev meplapBavouv Toug KvSUVoUG TIoU amoppEéouV
Qo oTPATNYLKEG AMOPATELG Kol KlvEUVouG dripng.

H Etawpeia Slatnpel, EMIKUPWVEL KAl EVIOXUEL OE GUVEXN
Bdaon Ttoug Paolkolg AsttoupylkoUG €AEyXOUC  TIOU
TIPOKUTITOUV QMO OVEMAPKEL 1 OVOITOTEAEOUOTIKEG
E£0WTEPIKEG Sladlkaoieg, ATopa Kol cuoTAUOTA N Ao
€€WTEPLKA TEPLOTATIKA.

To KaVOVLOTIKO TiepLBAANAOV  HEeTABAANAETOL ME  TAXELS
puUBUOUC Kal €eMIBAAAEL ONUOVTIKEG OTALTACEL OTOUG
népoug tn¢ Etatpeiac.

‘Ocov adopd Aettoupytkd {ntApata, n Etatpeia £xet xapunAn
Sabeon yla avainyn Kivduvwv. Alabétel Toug TOpPoOUG yLa
va dlatnprnoel tov Asttoupylkd tng Kivbuvo oe amodekta
enineda kabBwg kat yla va SLatnpAoeL TV MOALTIKNA TNG. AAAQ
METpA METPLACHOU TOu ev Adyw Kwvduvou mepllapfavouv
E0WTEPIKOUG €AEyXOUG, OOPAALOTIKEG pubuioelg Kol
puBuioeLg yLa To 0XESLO CUVEXLONG TWV §PACTNPLOTHTWY TNG
Etalpeiag.

Ecwtepikr) Andtn

H Etaipeia AapPavel moAlu coPapd unmoyn onoloucdnmote
LoxupLopoLGg Tepl uToTBEuevnGg andtng N dtadBopdg mou
SLOMPATTETAL Ao TOUG UTTAAARAOUG TNG KOL OVTOTTOKPLVETAL
TANPWG Kal Le Sikato Tpomo onwe kabopiletal otov Kwdika

Suunepldpopdg.
E§wtepkn Amdtn

H Etaipeia AapPavel Mol coPapd unmoyn onoloucdnmote
LoXupLopoUg mepl umotiBEpuevng amatng i dtadBopag mou
SlompatteTal  amd  ATopo  €KTOC  TNG  Etalpeiag  kat
oVTaToKpiveTal MANpw¢ Kat pe Sikato.

Aodaleia EyKOTOOTACEWY Kol ATOWV

H Etalpeia mpoomaBel va mpoodépel €va e€alpeTikd
aopaAég meplBAAAOV yLa TA ATOUA KOL T TIEPLOUCLAKA TNG
otolxela Sdtaodalilovrog otL Ta pETpa GUGLKNG aohAAELOG
AnpoUV uPNAd poTUTIa.
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H Etoapeia otoxevel otn dnuoupyia evdg aocdalolg
gpyactakol mepLlBAAAoVTOG yla OAoUG Toug UTTAAARAOUG TNG.

MNpoiovta, ZupBoAlaia Kat IxEon pe toug NeAdreg

H Etaupeia AapPBdvel moAl cofapd umown ta MEPLOTOTIKA
mou odellovtal oe akouolwa 1 €§ apelelag aduvapia
EKTIANPWONG  ETOYYEALATIKAG UTIOXPEWONG EVAVIL TWV
MeEAQTWV (ouumep\apBavouévwy QTALTACEWV
EUTILOTEUTIKOTNTAG KoL KATOAANAOTNTOG); OMWG €miong
anwAeleg mou ouvdéovtal pe tn duaon 1 to oxedlaoud evog
TpoloVTOG.

Awayxeipon Epywv

H Etaipela €feTdlel TPOOEKTIKA TUXOV {nuieg Tou
T(POKUTITOUV amd TNV amotuxnuévn Slaxeiplon €pywv mou
eKTEAOUVTOL E(TE €O0WTEPIKA eite amd efwTePLKOUC
TPOUNBOEUTEC Kol TTAPOYOUG UTINPECLWV.

AvucAettoupyia Zuotnudatwv MAnpodopkng

Ot kivéuvol mAnpodopLkAG KAAUTITOUV TOOO TLG KAONUEPLVEG
Aettoupyiec 600 Kal TG ouveX{OPeVEG BeATIWOELS ot
cuothpota mAnpodoptkig Tng Etatpeiag.

Mep\apPavouv:

e Enefepyaocia — Mapatetapévn Slokomy Twv Pacikwy
cuotnuatwy: H Etalpeia e€aodalilel tnv Sltabeoipuotnta
TWV OUOTNUATWY TOU UTootnpilouv TIG KplOoLUEG
ETUXELPNOLOKEG TNG Asltoupyiec. QG ek TOUTOU
npooblopiotnkav kot  ocupdwvnBnkav pe  kABe
ETUXELPNOLAKO TOUEQ PEYLOTOL XPOVOL ATIOKATACTAONG.

o Aoddlela — EEwTePLKEG N eowTEPLKEG eMIBECEL o€
Baowa cuothuata R diktua: H Etalpeia otoxevel otnv
edapuoyn oxupwv Sladlkaolwy €eAEyXou Kal OTNV
avantuén wxupwv Texvoloylkwv AUcswv. H Etalpeia
£XEL BEATUWOEL TIG OPYOVWTLKEG TNG puBUioEL yla TV
aodpaiela Twv MAnpodopLwy tne.

e Juvexwlopevn Avantuén: H ebappoyn VEwv texvoloylwv
SnuLoupyet véeg eukalpieg aAd kat véoug kKivdUvoug. H
Etapeia avaBewpel MPOOEKTIKA TA TEPLOTATIKA TTOU
oxetifovtat pe 1o ovotnua TMANPodoOpPLKAG Ta omola
T(POKUTITOUV QMO  QVETIAPKELG TIPAKTIKEG Slayeiplong
aAAaywv.

EktéAeon, NMapdadoon ko Staxeiplon Stadkaciwv

H Etaipeia deopevetal va StaodaAilel otL oL MAnpodopieg
™G elvat  auBevtikég, Kkatatdooovtol  KATAAAnAQ,
Slatnpouvtat opBa kat Tuyxavouv Slaxeiplong cuudwva e
TLC VOUOOETIKEG KOLL ETILXELPNOLOKEG OTTALTHOELG.
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Awayxeipion AvBpwrnivou Auvapitkol

Emntinedo Mpoowrmnikol: H Etalpeia Baciletal oe mpoowmiko
uPnAol emumédou yla TNV eKTEAECN TWV EPYACLWV TNG.
YKOTOC TNG Elval va Snuloupynoet éva meplBAailov 6mou ot
epyalopevol eival oe Béon va aflomololv MANPWG TLG
SuvatoTnTEG TOUG.

Supmeplpopd Atopwv: H Etalpeia ovopével amod To
TMPOOWTIIKO NG va oupmepldpépetal pe uvPnAo Pabud
OKEPOLOTNTAG, VA EMSLWKOUV TNV aploTeia oTo £pyo Tou
€MLTEAOUV KOl OTA AMOTEAECHATA TIOU EMLTUYXAVOUV KaL Val
npowBouv to cupdépov Twv ehatwv. H Etalpeia AapBdavel
cofapa umoyn omnolteodnmote mapaflaocel tou Kwdika
Jupneptdpopdg tng.

NouKEG UTtOXPEWOELG & ZUMpOpdwWaN
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AAN\ayEg Kata thv nepiodo avadopdag

H Etatpeia akoAhouBel tnv tumonownpévn pébodo cupdwva
pe Tic mpodlaypadég tng EIOPA yla tov UTOAOYLOUO TNG
Kedohatakng Anaitnong Pepeyyvotntag éoov adopd Tto
Aewtoupyikd Kivéuvo. H mpooéyylon autrh AapBavel umdyn
Ta aodAAoTpa TOU ELOTIPAXONKAV KOL TLG TEXVIKEG
npoPAéPelg tng Etalpeiag oL omoieg dev amaptifouv
QTTAPALTTWCE TOV AR PN 0PLOUO Tou Agttoupytkou Kivéuvou
OMWG avadEPETAL TILO TTAVW.

H Kedohawaky Amnaitnon @epeyyudtntag ylo Ttov
Aewtoupyikd Kivbuvo onwg meplypddetal Mo mAvw yLa Tig
XpPnoeLg mou éAn€av to 2020 kat o 2019, mapouoLaleTal o
KATW:

Kedahaiakr Arnaitnon Qepeyyuotntag 6cov adopd tov
Newtoupykod Kivéuvo (SCR Operational)

H Etaipeia Seopeletal va mopéxel éva uPnAod emimedo %e XIAGSec € 31/12/2020 31/12/2019
CUUUOPIWONG LE TN OXETIKN VOUOBEDLA, TOUG KAVOVLIOUOUG, Kedahotok Aratino
TOUG KWOLKEG KAl T TPOTUTIAL AYopAg, KaBwe KAl UE TLG Depe uc')tntoz 602":@0 oy 2.181 2175
EOWTEPIKEG  TOALTIKEG KOl  TIGC  OAPXEG  ETOULPLKAG PEYY fl 'q p ' ’

, , . Aeltoupyko Kivbuvo
SwakuBépvnong. Ou SwamotwBeiosg mopaflacelg twv
UTIOXPEWOEWV CUUUOPdWONG SlopBwvovtal 0

oUVTOUOTEPO SuvaTto.
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H ouvoAwr €kBeon otov Aettoupylkd Kivéuvo €xel peivel
OXETIKA QUETAPANTN Katd tn OLApKELX TNG TEPLOSOU
avadopag.

H Etatpeio Aappdvel ta kat@AAnAa kot £ykolpa LETPO Lo
™Tv TPOANYPN Kol ToV UETPLAOUO Twv ablkaloAdyntwy
Aettoupylkwv  KivSUvwv Kol TwV OLKOVOULIKWY  {NHLwV
e€attiag aduvaplwy ot Sladilkacleg, ota ATOMA Kol oTa
cuoThUoTa.

210)06 NG ETatpelag ivat va BeATuwvel cuvexwg To mAaiolo
Aettoupytkol Kivduvou tng kot va cUVEAAEYEL Apeca OAa Ta
TEPLOTATLKA {NULWV yLa T AP N Twv KAatdAANAwv evepyELWV
KOlL TNV TpowBnaon ecWTEPLKNG eKmaibevonc.

H Etalpela MPOCOPUOOTNKE EMITUXWG OTL( QVOYKOLEG
oMayég mou  emédepe n mavénuia  Covid-19 ot
ETUXELPNUATIKEG TNG SPACTNPLOTNTEG.

EKTOG amd to Keviplkd oevaplo, mpaypatonolnénke To
oevaplo Avodikng Extipnong 16lou  Kwwdluvou  kat
QOepeyyvotntag  (ORSA  Upward  scenario), oevaplo
KaBobikng Extipnong 16iou Kwduvou kat Depeyyuotntag
(ORSA Downward scenario), aMa emumpocBeta oevapla
KaBwg Katl U0 oevapla OXETIKA e TNV mavdnuia Covid-19,
Kal n kedbolalakn emapkela TnG Etalpeiag mopépelve
Loxupn.



=l ASFALISTIKI

r.6. AA\ot Znpavtikoi Kivéuvol
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ETXeLpnUatikog Kivéuvog

O EmuyelpnUatikog Kivduvog mpokUTtel AOyw Ttou OTL To
kepaAalo elval ekteBelpévo oe KwwdUvoug kat Suvatal va
petaBAnOel Adyw OLOKUPAVOEWYV OTOV  ETUXELPNHULATLKO
«KUKAO» (business cycle) kat ot cuvBnKeg ayopdg.

H Etalpeio e€etalel OAeg TIGC oUVONKEG TNG aAyopdg OTLC
omoleg ektiBetal Kot mpoodlopilel ocuvexwg TIC POOLKECS
TINYEC KWWSUVWV.

Kivéuvog pnung

Kivbuvog ¢énung Oa pmopoloe va TPOKUYEL amo Tnv
apvnTikn avtiAnn tg elkdvag mou €xouv yla tnv Etalpeia
oL meAdteg, ot avtioupuBalldpevol, oL pETOXOL, T HEoQ
padlkAg evnuépwang, ol Emomtikég ApXEG Kal omtoLoodAToTe
aMoc evbladepduevog, KabBwg Kol AOyw  OpPVNTLIKAC
dnuoaotétnTag.

O kivduvog autog dev ayvoeital anod tnv Etalpeia n omola
ETUSLWKEL VA EVTOTILOEL, va TTPOAABEL, Vo SLAXELPLOTEL KaL va
TEPLOPIOEL €YKAlPWE omoLadnmote amelly OTO EUMOPLKO

ofua i otn Grun TNG.
ZTPATNYLKAC Kivouvog

O ZItpatnywkdg kivéuvog OSuvatar va mpokUPeL wg
OTTOTEAECHO  QPVNTIKWY  ETUXELPNUATIKWY  aAmopACEWY,
okataMnAng  ektéleong amoddcswv N EAAeWPng
OVTOMOKPLONG  OTLG  OAAQYEG TIOU  TPOKUTITOUV  OTO
ETUXELPNUATIKO TtepLBaAAov. AuTog o kivduvog Ba pnopouos
va eMLPEPEL ONUAVTIKEG OMEWNEG OTA UPLOTAPEVA Kal
peMovTIKA KEpSN TG ETaupeiag.

To AX tng ETalpelag eVNUEPWVETAL EYKALPA YLO OAEG TIG
ekBéoelg kwwduvou Tmou OSuvatal va TpokUYouv  Kal
avalappBavel Spaon Omou anatteital.

Ekto¢ amd to Keviplkd cevaplo, mpaypotonolnbnke to
oevaplo AvoSikng Ektipnong I16lou  Kwéuvou  kat
QOepeyyvotntag  (ORSA  Upward scenario), ocevaplo
KaBodikn¢ Ektipnong 16iou Kwvéuvou kat Qepeyyuotntag
(ORSA Downward scenario), aA\a emumpocBeTa oevapla
KoBwc Kot U0 cevapla OXETIKA pe TNV mavdnuia Covid-19,
Kol n kebohalakn enapkela ¢ Etalpelag mapéuelve
Loxupn.
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A. Antotipnon Ztoixeiwv EvepyntikoU kot Madntikou

Apx£¢ Ektipnong

H Etalpeior kotaptilel TG OLKOVOULKEG TNG KATAOTACELG
cludwva pe ta A.M.X.M.. Qg ek TouTou, n evloyn afla £xel
dn umoAoyLoTel yLo TOAAQ Ao Ta OTOLXELA EVEPYNTLKOU Kot
nadntikoU (el6IKOTEPA LA TA XPNLOTOOLKOVOULKA PECA) KOl
oTn OoUVEXElD oupmeplhapPdavetal eite ameuBelog otnv
Katdotaon Xpnuatoolkovopkng @éong twv A.MX.N eite
YVWOTOMOLOUVTOL  OTI ONUELWOEL TWV  OLKOVOMLKWVY
KATOOTAOEWV.

Mo toug okomoUG tng Katdotaong XpnuaTtoOLKOVOULKAG
@¢ong duvapel tng Odnylag ‘Depeyyvotnta I, n Etalpela
XPNOLomolel TNV eVAoyn afla Twv oTolelwv evepynTKoU
Kall TaONTIkoU Omw¢ urtoAoyileTal yLa AoyLoTikoUG OKOTIoUG
cluudwva pe ta A.M.X.M, otov Babuod mou n afla auth sivat
ocbudwvn HE TIC OAPXEC AMOTIUNONG TWV OTOLXElWV
EVEPYNTLKOU Kal Ttadntikol tng Odnyiag ‘Oepeyyuvotnta ll’.

Auto  eaodalilet T  Snuoupyla  plag  aflomotng
Kataotaong Xpnuotoolkovoulking @éong cupdwva He tnv
Oényla ‘Oepeyyuotnta I, wg pépog pag VPUBUNG Kal
KaAd Siaxelpllopevng dladikaoiag. E€aodalilel emiong
OUVOXN LLE TLG OLKOVOUILKEG KOTAOTAOELG Baoel Twv A.M.X.M.

Ydpxouv MePUTTWOELG Omou n afia oplopévwy oTtolyeiwv
Suvatal va ekTUNBel XPNOLLOTOLWVTAG OATIAOTIOLNUEVES
T(POOEYYLOELG (T.X. TLUF KOOTOUG) OTaV Ta oTolXEla auTd Sev
QVTUTPOOWMEVOUV ONUAVTIKA £€kBeon ) otav n Stadopd pe
v ebloyn afla, omwg autr umoloyiletal Baocel Twv
A.NX.MN. 8ev elval onuavtikn. H Etalpsia edpapuolel pe
OUVETELD. EVAANAKTIKEG TEXVLKEG QTIOTIUNONG, €KTOC €AV N
oAdayn tng ueBodou Ba odnyoloe oe pla KataAAnAotepn
anotipunon.
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Kputipla yia tov KaBopLopo tng Evepyoug Ayopag

H Oényla ‘Oepeyyuotnta I’ cuvioTd OMwE oL ETIXELPHOELG
XPNOLUOTIOLOUV TLUEG TIOU TIPOKUTITOUV aTto GUVAAAAYEC TTOU
npayuatomnolovvtal o Evepyeic Ayopég, omou autd eival
Sduvatov.

Av 6gv umapyxouv cuvallayeg Evepyoug Ayopdg, pEMeL va
XPNOLUOTIOLETAL ONUAVTLKY KPlon Katd tnv e€mloyn Ttwv
MEBOSWV EKTIUNONG, TWV MAPASOXWY, TWV ELCPOWV KOL TWV
Sedopévwy mou Ba xpnoiuomnotnBolv. H mpoogyylon auth
TPETEL va amoteAel PEPOC pLag KOAWG SLaXeLlpL{OUEVNG
Sladikaoiag mpokelpévou va emteuxBolv apEPOANTITEG
EKTLUNAOELG.

Mpokelévou va ekTiunBel katd moocov Hia ayopd elval
EVEPYNG YLO TOUG OKOMOUG €KT{UNONG Twv oTolxelwv
gvepyntikol kol madntikol oludwva pe TV Odnyia
‘Oepeyyudtnta Il’, n Etaipela xpnowuomnoteti ta idla kpLripla
OMWG QUTA TIOU XPNOLUOTIOLOUVTAL OTL( AOYLOTLKEG TNG
Sladikaoiec ocupdpwva pe ta A.MNX.M.

Mo TG UETPNOEL TWV EKTIUACEWV KAl TNG €VAoyng alag
ocbudwva pe to A.NMX.M. 13 — Métpnon EUAoyng Aglag,
TPETIEL VA XPNOLLOTIOLOUVTAL OL TLUEG TIOU TIPOKUTITOUV Old
TG cuvallayég Tou Tpaypatonololvtal o o Evepyn
Ayopd, 6mou auTo eival duvatov. Eldikotepa 6cov adopd
TO XPNUATOOLKOVOULKA péoa, n Etalpeia xpnolyomolei tnv
lepapyla evhoyng aflag mou opiletal ota A.N.X.M. 13. Ta
péoa Ta omola eival tafvounuéva oto Emimedo 1 otig
ONUELWOELG TWV OLKOVOUIKWY KOTAoTAcEWV Twv A.M.X.MN.
Bewpouvrtal otL £xouv AndBel amod o Evepyr) Ayopd katd
TV etolpacia ¢ Katdotaong XpnUatoolkovouLkng O€ong
oupdwva pe tnv Odnyia «Depeyyuotnta li».

OL YEVIKEG OpXEC KOL OL KAVOVEG TaELVOUNONG TWV OTOLXELWV
ocluudwva pe TNV tepapyio evAoyng aglag mou opiletal ota
A.M.X.M. 13, cuvoPileTal OTIC ONUELWOELS TWV OLKOVOULKWY
KaTaoTaoewv Twv A.M.X.M.



=l ASFALISTIKI

A.1. Ztoixeia Evepyntikol

ZuyKeKpLEVOL Kavoveg yla tnv anotipnon otoleiwv tou
evepyntikol Kat Sladpopéc Hetall Twv OLKOVOULKWV
Kataotdoswv

AvaBaAddueva E¢oda ESayopadc

H afla oUpdwva pe ta A.MX.M. o6cov adopd ta
AvaBal\opeva E€oda E€ayopdg eival €3.832 yA. (2019:
€3.545 y\.) evw otnv Katdotaon XpnUaTOOLKOVOULKAG
@éong Suvdpel t™¢ Obnyiag ‘@Depeyyvotnta I
arotiundnkav oe pndevikry afla Pdosl Twv  apxwv
anotipnong tng O8nylag ‘Oepeyyuvotnta ll’ (KateuBuvtnpleg
Fpappég tng EIOPA).

Aula otolyeia Tou evepyntikoU

H KaBapn Afia tng Katdotaong XpnUaTooLKOVOULKN G O£anG
cludwva pe ta A.M.X.M. yia GuAda otolxeia Tou evepynTikoU
elval €642 xtA. (2019: €566 XLA.)koL OXETITETAL LE TG SATIAVEC
TIOU OXeTilovialL GUecA UE avayvwplolla Kol Hovadikd
TPOIOVTA  AOYLOMIKOU NAEKTPOVIKWY UTIOAOYLOTWVY TIOU
avAkouv otnv Etatpeia ta omoia avapévetat vo arnodEpouv
OLKOVOULIKA  0dEAn, pelov  TUXOV  OUCCWPEUMEVEG
OTOOPECELC KAl OMOLECSATIOTE OCUCOWPEUNEVEG {nuieg
amopeiwong afiag. H Etalpeio avayvwpilel emiong duia
nmpoiévta Ta omoia mMpoékuPav amd TNV ayopd
aodaAlotikol xaptopulakiou ta omola €xouv Mndevikn
KaBapn Afla otnv Katdotoaon XpnUatoolkoVouLknG @€ang.

la toug okomoug tng Odnyiag ‘Oepeyyuotnta I’ Ta dula
oTolxela TOU eVEPYNTIKOU AmOTIHWVTOL WG Mndevika Baocel
TWV  apxwv amotipnong  duvapet g O&nylag
‘Depeyyudtnta I, Mpokettal emiong ylo Ml OCUVETH
TpooEyyLon mou akoAouBel n Etalpeia Adyw tn¢ amouaiag
EvepyoU Ayopdg yla Ta otolyeia autd.

AvaBaAddueves @opodoyikéc AauLtroeLg

H Etalpeia 6ev  €xel avayvwpioel omolecdnmote
AvaBaliopevec Dopoloyikég AMalTROELS oUUPWVA UE TLG
OpXEG TwV A.MX.M.

JUpdpwva pe TNV Katdotaon XpnUatooLKOVOULKNG OEong
duvapel tng Obnyiag ‘Depeyyvotnta I’ n Etawpeia
avayvwpLos €va 1oco UPoug €687 XA (2019: €602x\.) wg
AvaBaliopeveg DopoloyLkeéG ATIALTACELG TIOU TIPOEPXOVTAL
and Sladopég otn dopoloyikry Baon (Mpoowplvég) mou
Snuloupyouvral amd TG OSladopEg amoTiUNoNnG TWvV
oTolXelwv  evepynTikoU  kAtw amd TNV Odnyia
‘Depeyyuotnta Il og oUYKPLON HE TNV EKTILNON TWV €V AOYW
otolxelwv evepyntikol cUppwva pe ta A.MX.M. Onwg
ene€nynBnke To MAVW, Ta AUAA OTOLXELD TOU EVEPYNTLKOU
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kot ta AvaBaMopeva E€oda Efayopdc amoTILHWVTIAL OF
Mndevikn afila Bdoel twv apxwv ektipnong tng Odnyiag
‘Oepeyyvotnta II'. EmumpdoBeta, ta Texvikd Amobéuata
anmoTidwvtal cUpdwva e TG apxéc tng O8nylag
‘Depeyyudtnra ll’.

Antaitnoeic ano aopaleiec & dtauecodaBnteg

OL amawtioelg omd  aodpdlelee &  Slapeocolafnteg
amoteloUv Toocd ta omoia odeilovral amd pecAalovieg
TMPAKTOPEG KoL TeAdteg  (6nAadny amd  katdxoug
aodaAlotnpiwv mou ek66ONKav) kot avayvwpilovral apxikd
o€ gUAoyn afla Kol PLETAYEVEDSTEPA ATMOTILWVTAL CUNPWVA
ME To KOOTOG amoofeong xpnollomnolwvrtag tn HEbodo tou
mpayuatikol  emitokiou, pelov v  mpoPAedn  ywa
amopeiwon ofiac. To  ouvoAlik6  mood  eival
€17.987x1\.(2019: €16.336x1\.), TO oOmoio amoteAel TO
kaBapo amotéleopa Uoug €18.499 xA. (2019: €16.702
XW\.) Twv untoAoinwy Twv analtioswyv MAEov pia mpoPAeYn
yla anopeiwon aflag twv amartioewv UPoug €512 xiA.
(2019: €366 XI\.).

MMvetal pa mpoéPAedn yla tnv amopsiwon tng afiag twv
EUTIOPLKWY QTIOUTACEWY OTOV UTIAPXOUV OVTLKELUEVIKEC
evbeifelc otL n Etaupeia ev Ba eival os B€on va elompdtel
oAa ta odpeNopEVA TTOOA GU WV E TOUG APXLKOUG OPOUG
TWV amaLtoewv. OL ONUAVTIKEG OLKOVOULKEG SUOKOALEG TTOU
QVTLUETWTTIlEL 0 0DEINETNG, N TBavOTNTA OTL 0 0delAéTng Ba
MTWXEVOEL 1N TO Yeyovog OTL Sev mpoPaivel o TMANPWHEG,
Bewpouvral SelkTeC OTL N EUMOpPLKN anaitnon Ba mpémnet va
BewpnBel OtTL €xel amopelwBel. To mMood NG MPOPAsdng
anoteAel tn Stadopd PeTalL TNG AoyLOTIKAG aflog Kol Tou
QVOKTHOWoU Tooou. H Aoylotiky afla tou otolyeiou tou
EVEPYNTLKOU HELWVETAL HECW TN XPHONG EVOG AoyapLacoU
npoBAEPewV Kal To Toad TG {nuiag avayvwpiletal otnv
Katdotaon ZuvoAwkoU Elcodnuatog. Otav éva mood bev
unopel va avaktnBel, anooBEvetal Evavtl Tou AoyapLoopol
anolnuiwong ywa  aodoAlotikég  amattnoslg. O
LLETAYEVEOTEPEG OVAKTNOEL TWV TIOOWV TIOU €XOUV
Slaypadel mponyouuévwg TLoTwvovtal otnv Katdotaon
JuvoAikoU Elcodnpatog.

H moAttik amopeiwong g aflag Twv amaltioewv NG
Etalpeiag avadépetar otoug Kwvduvoug  aBEtnong
QVTLOUUPBAAAOUEVOU TILO TTAVW.

H alo twv Anattioswy ano aodaAeleg katl StapecolaBntég
oto mAaiolo tng Obnyiag ‘Oepeyyvdtnta I’ dev Sladépel
arno ta A.N.X.M.
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ATTQUTIOELG QVTAOPAALONG

H afla obudwva pe ta A.NXM. Twv anotioswv
avtaodaiiong ival €434 x\. (2019: €1.027 x(A.).

Ta odéAn mou Sikatoutal n Etalpeia oto mAaiolo twv
avtaohaAloTKwY cUPBAcewVY Tou Tnpel avayvwpilovtat wg
otolxelo evepyntikol avtaoddAlong. Autd To OTOLXElQ
gvepyntikol amotelolvtal anod Bpayunpobeopa undhourta
ta omoia odeirovral and avtachaAloTtéG KaBWE Katl amd
MOKPOTIPOBECUEG QMALTACEL] TIOU €fapTWVTAl amod TIG
OVOUEVOUEVEG QTIOLTAOELG KAl To 0dEAN TOU TIPOKUTITOUV
amd T OXETIKEG oUMPAoeLs avtaoddaliong. Ta mood mou
elvat avoktiowwa 1 odeillovtar oe avtaodaAloTEG
UTtOAOYL{OVTOAL L€ CUVETIELX OTA TIOOG TIOU OXETL{OVTAL LLE TA
cuuBoAaLa avtaodaAiong kat cUPPWVA LLE TOUG OPOUG KABE
ocLuBaong avtachaiionc.

H Etawpeia afloloyel Ta  otolyeio  evepyntikol
avtaopaiiong oe €trjola BAaon yla To okomd Stamiotwaong
KaTA Tocov €xel anopewwBel n afla toug. Eav umdpyouv
OVTIKELMEVIKEG eVOELEELg OTL €xel amopewwdel n agla twv
oTtolXelwv evepynTikoU avtaoddAwong, n Etapeia Ba
MELWOEL TN Aoylotiky ofla tou otolxeiou evepyntkol
ovtaodAAlong 6To AVaKTAGLUO TToao Ttou o adopd Kot Ba
avayvwpilel tnv {nuia amd tv amopesiwon aflag otnv
Katdotaon uvoAikol Elcodrpatoc.

H atla twv anartioewv avtachdaiiong cupdwva He TNV
Obényla ‘Oepeyyuvotnta I’ dev Stadépel anod ta A.M.X.M.

ATTQUTNOELC (EUTOPIKEC, OXL OE OXEON UE AOPAAELEC)

H afia twv Anaitoswv ocVpdwva pe ta A.MX.M. slval
€7.278 x1\. (2018: €8.056 x1A.) kaL mephapPavel kuplwg Eva
evboetalplko Advelo pe Etalpeia tou Opilou, Katabéoelg
oto Tapeio Acdaiiotwv Mnxavokvntwv Oxnuatwyv Kumpou
kat Artattnoetg ano Qopoloyikég Apxeg. H ebAoyn agla Twv
analtoswv oupdwva pe tnv 0dnyia ‘Oepeyyvotnta I’ dev
Sladépel anod tnv aflo cupdpwva pe ta A.M.X.M.

H evloyn afla pmopel va mpoabloploTtel Kata mepimtwon
gav n atla ovudwva pe ta A.MX.M. eival mbavo va
Sladépel onuavtika amno tnv eAoyn afla, yia mapadelypa
AOyw tng enibpacng tng mpoefddAnong.
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EmtevéuTIKA OTOLXELO EVEPYNTLKOU

Ta emevdUTIKA TEPLOUGLOKA OTOLKELD QTIOTIHWVTIAL 0TV
guloyn aia yla okomoug A.N.X.M. H atia cupudwva pe ta
A.NM.X.MN. Tou Opidou g Etalpeiag avépyetal os €109.038
XWA. (2019: €100.285 xW\.) kot avaAUetal OToV TIO KATW
mivaka.

H afla Twv Emevéutikwv Itolxeiwv Evepyntikol cludwva
pe tnv O6nyila ‘Oepeyyudtnta Il dev Sladépel and ta
AMX..

Katnyopia Ztoweiov

, A§ia Ayopdg A§ia Ayopdg
Evepyntikov
Se Xthdiec € 31/12/2020 31/12/2019
MEeTOXEG - AUEONC SUMMETOXAG 1.198 1.301
ZUMMETOXEG O€ OUVOESEUEVEG
ETUXELPNOELG, 183 915
CUUTEPL AU BAVOUEVWY
CUUUETOXWV
Oudhoya - AUECNC SUMUETOXNG 48.387 40.526
Oudhoya ApoBaiey 10.497 11.768
Kedahaiwv
Ap.OlB(?tl(l kedaAaia 8531 6.027
EnevbUoswv
ApoBaia Kepalata AKvriTwy 5.523 5.452
Metpntd 16.870 17.696
Meplovoia 4.858 4.858
Aopnpéva mpoiovra 2.567 1.516
Akivnta, FTVKGI(XGT(IXOELQ KoL 10.397 10.899
€EOMALOMOG yLa LBLOXpnoN
Mapdaywya 27 0
Z0volo 109.038 100.258
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H uéBobdog amotipnong kabe xpeoypadou efaptatatl amd
Sladopoug TMOpPAYOVIEG, NTOL KATA TIOCOV TO OTOLKElD
EVEPYNTLKOU €lval ELONYUEVO N OXL, TIOU €lval ELONYUEVO Kal
ToLa. €lval N KOTAOTAON PEVCTOTNTAG TOU.

Metoyég

OL UEeTOXEC Tou KaTéXel N Etalpela elval elonyuéveg oe
XPNHATLOTHAPLA KpATWV MEAWV Tou EOX 1) Tou OOZA Kal wg &K
TOUTOU N TWH KAEWOlHOTOG OTI  QYOpEC  OQUTEG
XPNOLUOTIOLE(TAL YLOL OKOTIOUC QTOTiNONC.
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Oudloya

H (6la péBobdog amotipnong edpapuoleTal yla ta KPATIKA
ouOAOya KAl yla TO ETOLPIKA OpOAOyd, €AV TO OTOLXELO
gvepyntikol Bewpeltal peuoTo. MNa Ta Un peuctonotioLlua
opoloya, n Etalpeia  xpnolpomolel amodOceL TOU
Tipoépxovtal anmd mapopola xpeodypada (amdé tov idlo
€kb0tN) o€ Evepyeig Ayopéq. H Etatpeia eKTIUA TNV TN TWV
LN PEUCTOTOLCWMWY Xpeoypddwv HE TN XpHonN HLAG
YPAUUIKAG TTpEUPBOAAG.

OMa ta kedpdAala ota omoio emevéUoupe TpoodEpouv
NUEPNOLA PEUOTOTNTA KAl N T AauBAveralr amo Ttov
Slaxelplotr Tou Tapeiov f péow tou Bloomberg.

Aounuéva mpoiovra

H (6la péBobdog amotipnong edapudletal yio to Sopnuéva
npoiovta, £€alpoupévou evog xpeoypddou n TR Tou
omolou Aappdvetar amd tov OeparodpUAaka Tou ava
TPWNnvia.

Meplovaia

Ta akivnta afloloyolvtal omd EWTEPLKO  EKTIUNTA
TouAdLoToV pia ¢popd eTnoiwe Kat n ektipnon Baociletal os
OVOUEVOUEVEG LEANOVTIKEG TOUELAKES POEC.

Aavela

Ta Savela amotiuwvtal and tnv Etalpeia xpnoLonolwvag
Tn LEB0SO EkMTwonNG og punviaia Baon.
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A.2. Texvikeg MpoPAEPEeLg
Mé£BodoL kat Mapadoyég

To xaptoduldkio tng Etaipeiag €xet avaAuBel kot
ta§lvopunBel petd amoé pla dtadikacia Tunpatonoinong oe
SLadopeg opoloyeveig opuadeg KlvEUVOU Lo TOV UTIOAOYLOUO
twv Texvikwv MNpoPAéPewv, AapPdvovtag umddn TG
eldylotec opadomoinoelg oludwva pe v  Odnyia
‘Oepeyyuvotntall’.

O kivbuvog éxel tafvounBel wg €Ac:
e Mnxavokivnta Oxnuata (ta§wvounon cvudwva pe tnv

Obényla ‘Oepeyyuvdtnta II': AodpdaAion Aotikng EuBuvng
Autokwntou & Aomwv Oxnuatwv)

e EuBUvn (tafwounon oVudwva pe v  Obnyia
‘Oepeyyuvdtnta ll’: Mevikn Aotk EuBUVN)
e Mupdg (tafvépunon oOpdwva pe TV Odnyia

‘Oepeyyvodtnta ll’: Mupog kat AAAwv YAKWY Znpiwv)

e Atuxnuata & Yyeia (tafwvounon oupdwva HE TNV
Oényla ‘Oepeyyvotnta Il’: ATuxnudtwy kKot aoBévelag )

e OQaldocwa (tafivopnon oludwva pe tnv Obnyila
‘Depeyyuvdtnta ll’: Agponopikng Aodaiiong, Oaldooiag
Aodaliong kat Aadpdaliong Metadopwv)

e Alddopa (tafwounon oVpdwva pe tnv Obnyia
‘Oepeyyudtnta ll’: Alddopeg XPNHUOTIKEG AMTWAELEG)

e MMwotwoelg (tafvopunon oludwva pe tnv Odnyla
‘Depeyyuvotnra Il’: Miotwoelg kat Eyyunoeig)

KaBe Ttopéag O&paotnplotntog £xel opadomolndel Kot
avaluBei BaoeL Tng meplypadng tng katnyopiag kalvuync. H
KaBe katnyopla mMou MapoucLAleTAL IO MAVW OVAAUETOL
TIEPALTEPW OE UTIOKATNYOPLEC.

OL KaTNyopLleG TTOU XPNOLUOTIOLOUVTAL VLo TNV avadopd Twv
€PYQAOLWY OTOV TOMEA TwV Mnxavokivntwy Oxnuatwy sival
cbudwva pe TNV emionun tafvopnon g O0bnylag
‘Depeyyudtnta I’ omwg mapouctdletal ota MocOTIKA
Yrobelypata (QRTs).

o tnv 1o mavw tagvopnon kwwduvou, €xouv dnuloupynBetl
AaMAeg urtoopadeg (6mou evdeikvutal) ot omolieg motkiAAouv
avaloya pe To mMoad tng amaitnong (Atol, fexwplotd yla
MLKPOTEPEC KAl LEYAAUTEPEG QTTALTI OELG).
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Texvikég NpoPAEYELg

H odnyla ‘Oepeyyuotnta Il” emBANNEL OTLG EMUXELPNAOELG TNV
UTIOXPEWON OXNUOTIOMOU EMAPKWVY TEXVIKWVY TIPOoBAEPEWY,
T(POKELUEVOU VA QVTATIOKPIVOVTAL OTO TPEXOV TTOCO TTOU Ol
ETUXELPAOELG Ba TIPEMEL VO TTANPWOOUY OF TIEPIMTWON TOU
Ba petaBiBalov TG aoPAALOTIKEG KOl AVTOOPAALOTIKEG
UTIOXPEWOELG TLG OTOLEG £XOUV aVaAAPEL, APECA OE KATIOLL
AAAN eruxeipnon. H ala twv texvikwy mpoPAEPewv LoovTal
ME TO dBpolopa TNG PBEATIOTNG eKTiUNONG Kal &vog
nieplBwpiou kwdlvou.

OL emelpnoslg Ba  MPEMEL vo  TUNUATOTOLOUV  TIC
(avt)oopaAlOTIKEG TOUG UTIOXPEWOEL OFE OWOLOYEVEIC
ouAdeg KvSUVOU Kal KAtd To €AdXLOTOV avd Katnyopla
6paoTNPLOTATWY KATA TOV UTIOAOYLOMO TWV TEXVIKWV
MpoBAEPewv.

H BéAtiotn ektipnon umoAoyiletal akabdaplotn (o€ UEKTO
eninedo), xwpig va adalpolvral Ta MOCA TOU TPEMEL va
avaktnBolv amo aviaopaAloTIKEG CUUBAOELS Kol Popelg
€181koV okomou. Ta mood autd urtoAoyilovtal XwpPLoTA.

OL avaloylotikol kat otatiotikol péBodol urmtoAoylopol TG
BéATloTNG eKktTipnong eivat avdloyol pe t ¢uon, TNV
KAlpoka kol TV TOAUTAOKOTNTA TWV KWwSUVWV Tou
umootnpileL n emeipnon.

H Etawpeia &ev xpnolwuomolel petofatikd MPETPA N
Tipooappoyn HeTaBANTOTNTAG.

BéAtiotn Ektipnon Texvikwv MpoBAéPewv

Ma aoPpaALOTIKEG UTIOXPEWOELG OTOV TOUEA ZNULWV MEVIKOU
KAadou kat AcBeveiag (Non-Life and Health NSLT insurance
obligations), xpnoluomoloUvtal TEXVIKEG Yl TOV TOMEQ
Aodaliong Znuwv. H BéAtiotn Ektipnon tng TEXVLKAG
poPAeNG UToXpeWoEWV eival To ABpolopa TnG mapouoag
aflag TwV MEKTWYV TOPELOKWYV EKPOWV MELOV UELKTWV
TOUELOKWY ELOPOWV, HE BAon T BEATIOTEG AVAAOYLOTIKES
TPAKTIKEG oToV Topéa AodaAlong Znuwwv (Non-Life Actuarial
Best Practice).

Mo kaBe SpaotnELOTNTA OTOV TOMEN {NHLWV, TO TOCO TNG

BéAtiotng Extiunong unoloyiletal wg To abpolopa Twv:

o [poPréPewv Acodaliotpwv (MpoPAEPEL; TAPELOKWV
POWV TIOU OXeTilovtal Ue yeyovota mou éAafav xwpa
META amd TNV nUEpPOMNVIOL QAMOTIUNONG KAl KOTA TN
SlapKkela tNC evamopévoucag MepLodou LoXLOG Twv
oupBolaiwv acdaliong)

e [poPAéPewv Anawtnoewv (MpoBAEPelg TaAUELAKWVY
powv TOU oxetilovtal Pe yeyovota amaitnong mou
£\afav xwpa mPLV 1 KOTA TNV NUEPOUNVIO ATIOTIUNONG
- gite oL amattioelg mou mpoékuav amd autd Ta
yeyovota £xouv avadepbel gite oxL).
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MpoBAéYeis Aopadiotpwv

‘Ocov adopad Ti¢ mpoPAéPels aodpaliotpwy, n péBodog mou
Xpnotgomnoleital PBaciletal oTovV EKTUUWHUEVO PELKTO SeikTn
{NULaC Tou KABe Topéd SPACTNPLOTATWY, TIOU ETUTPETEL
MEAOVTIKEG amattroelg, €€oda, KOOTOoG oupPBoAaiwv e
avtaopaiion umepagiog {NpLwv KoL PopunOeLeg.

MpoBAcYeig Artautrioewv

OL TpoPBAEYELG EKKPEUWY amAITAOEWV ival To aBpolopa
tou npoefodAnbévtog (discounted) amoBEUaTOC EKKPEUWY
amaltnoEwyv Kat Ttou amoBéuatog EE6Swv Alaxeiplong
Anauwtioewv (Claims Handling Expense - CHE).

H mpoPAedn 6oov adopd to andbepa EEGSwV Alaxeiplong
Anawtioewv  Baociotnke 0 aVAAOYLOTIKEG — TEXVIKEG
anoBepartonoinong {NUWWV kabwg kol otnv  avdAuon
£€06wv tn¢ Etatpeiac.

H mo mavw pebodoloyia xpnolpomoleital CXETIKA UE TO
xaptoduAdkio Tng Etalpeiag otnv Kumpo. Ocov adopd to
TIOAU UIKpO Xaptoduldkio mou Sabétel n Etalpeia otnv
EMGSa, xpnotpomoleital pa amhomnotnuévn pebodoloyia
OTOoU oL YN Tpo €€0PANUEVEG EKKPEUEIC AmMALTAOELS yla TO
£10¢ Ypnotpomnolovvtal wg poBAEPELS yLO ATIOLTHOELG.

BéAtiotn Ektiunon yia Avaktrowa lNooa and AvtacpaAion

H BéAtiotn Ektignon vy AvVOKTAOLWMO TOCA oo
AvtacdaAion umoloyiletal  PBAcel  AVAAOYLOTIKWV
EKTIUAOCEWV TIOU Slevepyouvtal EEXWPLOTA YA TIG MELKTEG
kol KaBapég BEATioteg EkTipnoelg. H Stadopad petafd twv
600 ekhapPavetat w¢ Ta Avaktiowa [Mood amo
AvtaocdaAion. Ta Avaktiowda Mocd amd AvtacdadaAion
umobelkvlouv T TMOCA Tou  katofdAlouv ot
ovtaopaAloTeg, pelov Ta mood mou KatofAaAAovtol oToug
avtaodalloTég amno tnv Etalpeia.

To moo6 NG BéATLoTNG EKTIHNONG YLl AVOKTH OO TTOOA oo
AvtaodaAlon £XEL TPOCAPUOOCTEL POKELUEVOU va AndBouv
unoyPn to evdexouevo {NULWV Aoyw aBETNoNG UTIOXPEWGNG
€K HEPOUG TOU avtioupBaridpevou (Counterparty Default
Adjustments).
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Nepypadn Movtélou

To poOvVTéAO TOU XpnolUoToLEiTal ylot TNV T(poBoAr Tou
ToooU TWV ATMALTHOEWY TTAPAYETOL e BACN TIG ATOLTACELG
TIou £XouV TPOKUIEL, TLG ATIALTAOELS TTOU €Xouv KotaBAnBel
MEXPL TWPA KOl TA LOTOPLKA SeSopéval.

Ate€ayetal mpoetolpacia Sedopévwy oe popdn TpLywvwy
(Run-Off Triangles) kaBwg kat Stddopol EAeyyol SeSouévwv.

H Etawpeia xpnowuomolel yevikd éva ouvbuaopo Twv
oTolXelwV Twv TeAeutaiwy €L eTWV (KATA TO HEYLOTO OAAG
oxL anapaitnta) wg Bdon urntoAoylopol yLa tnv emAoyn evog
MEOOU OpPOU LOTOPKWY TIOOWV OUIMALTACEWV KAl TNV
EUTIELPLKN) KATOUETPNON. AUTO CUYKPLVETOL E TOUG LECOUG
0poUC yLa SLOPOPETIKEG XPOVLKEG TIEPLOSOUC TIPLV TNV TEALKN
emloyn Twv ouvtedeotwv. O emheypévol beiktec amo
XPOVO O£ XpOvo eival «otabuiopévol BAoEL TOU OYKOU» OTLG
TIEPLOCOTEPEG TIEPUTTWOELS. Me ToV TpOTOo auTo Sidetal éva
mo aflomoto amnotédecpa adoul, Sedopévou OTL Sev
umapxouv OAAeg Sladopomolioelg, Slvetal TepLoCOTEPN
éudaon ota xpovia HE T TMEPLOCOTEPESG AMOALTHOELG. H
emmAoyn Twv OelkTwv TOWKIAEL PeTall TwV TOUEWV
Spaotnplotntag kat Sibetat n S6fovca mpoooxn ota
okavoviota oUvola  Sebopévwy, 16iwg ota olvola
Sedopévwy mou adopolV «UEYAAEC» TTOLTHOELG.

Mo TNV EKTINON TWV TEAIKWY OMWAELWY, XpnoLLomoLouvTaL
napaAlayég peBOdwv  €€EALENG Tnuuwv Kol HEBOSwv
€€L00PPOTINONG, OMWG TILO KATW:

e MéEBobog EEEAENG Znuwwv (Loss Development Method)
— XxpnoLuormnolel dedoueva 6cov adopd AMALTHOELG TIOU
mAnpwOnkav kot avaAnponkav

e MéEBobog Bornhuetter-Ferguson —  xpnolgomnolel
6ebopéva 600v adopd AMALTAOELS TIOU TIANPWONKAV
kKot avoAneBnkav kat &edopéva oocov adopd T
aodaAotpa ou kepdnBnkav yla Tov oKomd PETPNONG
™¢ €kBeong otov kivéuvo.

Mo tn xprion 2020, ta amnoteAéopata Paciotnkav Kupiwg
otn uEBodo Bornhuetter-Ferguson, pe tig duo pebodoug
mapAdAAnAa va TapAyouv TOPOUOLO OTOTEAECUATO YLO
maAalotepa £Tn atuxnuartog (accident years) .
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Napadoxég
Owkovouikég Mapadoxeg

Katd tnv 31/12/2020 xpnowomoldnke n  KoummUAn
pNdevikol KvdUvou Xwplig omoladnmote Mpooapuoyn tne
petapAntoTnTAG.

Stov umoloylopd tou amoBépatog EEGSwv Aloxeiplong
Anawtioewv €xeL cupnepAndOel o MANBwpPLoUOS o omoiog
kaBopiletal Baoel Tou avapevopevou AnBwpLopou ylo tv
KOmpou. O mAnBwplopog 6ev mepllapPfavetal pntd oto
umoAoumo TUAUA TG BéATloTnG Extiunong AmoBépatog
arawtnoewy. Evtoutolg, mepllapPavetal  pEOw  TWV
ETUAEYUEVWVY OUVTEAECTWY, oL omoioL Bacilovtal og oTtolxela
TWV QMALTACEWVY TIoU R8N aVTIKATOMTPI{oUV TIG LETABOAEG
Tou TMANBwpLopoU Katd To tapeABov.

Mapadoyéc ooov awopd Ti¢ YITOXPEWOELS
JUVTEAEOTEG ZnuiLwv

‘Ocov adopd TOoUg CUVTEAEOTEG {NULWV XPNOLUOTIOLE(TAL N
gumelpia tng Etatpeiag.

Moooota AkUpwoaoncg (Cancellation Rates)

Ta mocootd oakUpwong ava kAado &pactnplotnTag
npoodlopilovtal  XpNOLWMOTOLWVTAG  TA  TIPAYHOTIKA
S6edopéva Katd Tn SLAPKELD TWV TEAEUTAIWV TPLWV ETWV
WOTE va UTIAPXEL N SuvatdtnTa aAAaywV Mou enMnPealouy T
CUUTEPLDOPA TWV KATOXWV aodAALOTIKWY GUBOoAaiwV.

Eéoba
Ta €€oba PBaoilovial oTnV TPAYUOTIKY EUTELPIA KATA TO
2020, «kotavépovtol kol  Slavépovtal  avd  Topéa

SpaotnplotnTag.

Xpnolyomnoleital évag ocuvluaouog yeViKwy UeBOSwy Kal
OpXWV KATAVOUNAG.

AAAeg kUpLeg Mapadoyég
Mapadoyég ooov apopa tn opoloyia
Aev ANdOnkav undyPn omolecdnmote mMopadoxeg Ocov

adopa tn Dopoloyia katd Tov kabBoplopd Tng BEATIOTNG
Ektipnong Texvikwyv MpoBAéPewv.
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Znuavtikéc AAAayéc otig Mapadoxég

H Etaipela éAafe umdPn Tt aArlayég ota £€06a, OTIG
OKUPWOELG KOL OTOUC OUVTEAEOTEG {NULWV TG Etatpeiog yla
KAOe Topéd SpaOTNPLOTATWY KATA TOV UTIOAOYLOHO TWV
anoBepdtwyv wote va AndBel umtdPn n mpayuatikn eRneLpia
avadopds oe oxéon pe To €tog 2020. EmutpooBeta,
XPNolomoltnOnkav VEEC KAUTUAEG MNSevikoU Kvduvou
WOTE VO OVTIKATOTITPI{OVTaL Ol OLKOVOULKEG CUVONKEG KOTA
™ Anén tou Askeppplou 2020.

YnoAoyLopog tou Mepldwpiov Kivdivou

To meplBwplo kwdUvou amotelel HEPOG TwV TEXVIKWV
MpoPAéPewv MpokeLpévou va dlachailoTel OTL n agla Twv
Texvikwv TMpoPAéPewv eilval (on pe TO TOCO TOU
00daAlOTIKEG KAl ovTaohOAOTIKEG EMIXELPROEL  Ba
OVOUEVOTOV VA QTOLTAOOUV ylat va ovaAdfouv Kal va
EKTIANPWOOUYV TIC OoOPAALOTIKEG KAl QVTOOAALOTIKEC
UTIOXPEWOELG TG ETatpelac.

To neplBwplo kvduvou TpEMeL va uTtoAoyileTal péow Tou
KaBopLoHOU Tou KOOTOUG MAPOXAG EVOC MOoOU ETUAEELLWY
I6iwv Kedbahaiwv, To omoio ooltal pe tnv Kedalatokn
Anaitnon Oepeyyvotntag (SCR) mou eivatl avaykaia ya tn
otipn Twv  achOAOTIKWY Kol  avtoopaAloTIKWV
UTIOXPEWOEWV KaB' 6An TN SLApKeLA TOUG.

Mo Tov urtoAoyLopo tou Meplbwpiou Kivdlvou amatteitat o
UTIOAOYLOMOG TG TtpoBAenopevng Kedpalatakng Araitnong
Depeyyvotntag tng Etatpeiog oe kaBe xpovikn otypun. Adyw
TNG MOAUTIAOKOTNTAC TOU OPLOUOU KOl TOU UTTOAOYLOUOU TOU
MeplBwpiou Kivduvou, xpnoLomoLeiTal pia amAOUGTEUMEVN
LEBoSOC n omola BaocileTal OTIC TEXVLKEG POSLaYpAPES TNG
Evpwnaikng Apxng AcdoAicswv Kal EmayyeApatikwy
Juvtaéewv (EIOPA). Xpnoudomoleital pwa amAomoinon n
omoia KAVeL Xpriong TG ouvoAkn g Kebahatakng Anaitnong
Depeyyuotntag (SCR) yia kabe peA\ovtiko €tog (eminedo 3
otnv lepapxia OMwG OpLlETal OTI( OXETIKEG TEXVLIKEG
npodiaypadeg).

MNa auty tnv amlomoinon, n Kedahaiwoky Amaitnon
DepeyyuoTNTAS YLl TO £TOG Kol N POPAETOUEVN BEATLOTN
EKTiUNON TWV UTIOXPEWOEWV Ylot KABe HEAAOVTIKO £T0G
XPNOLUOTIOOUVTAL KOTA ToV UToAoYlopo tou MeplBwplou
Kwéuvou.
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Awadopd He TG OLKOVOUIKEG KOTOLOTAOELG

Ta amoBépata tng Etalpeiag¢ cvudwva pe ta A.MX.M.
amoteAolvtal amno ta e€ng:

AnoBepa Mn Asdoulevpévwy Aodariotpwy (Unearned
Premium Reserve - UPR): MpOKeLTAL yLot TO TOCO TTOU €XEL
SdeopeuBel and v Etaupeia kat adopd ota achaAlotpa
mou avoAndbnkav TP amoé TNV NUEPOUNVIA TNG
Katdaotaong XpnHatoolkovouLKng @€ong yLa tnv Kaluyn
QTALTACEWV TIOU OVAMEVETAL VA TIPOKUIOUV HETA amo
NV nuepopnvia autr. To moco Aappavetal ansubeiag
amnd to cuotnua ¢ Etalpeiag.

KaBapéc Tpéxouoeg amattrioel (Pure Outstanding
claims): Mpodkettat yla T0 TOGO Twv avefdodAnTwv
QIALTACEWY TIOU TIPOKUTTOUV amd TO oUCTNHA TNG
Etaipeiag.

AmoBepa EKKpepwv Un AvayyeABéviwv AnMautioswv —
IBNR (Incurred But Not Reported): To AnoBeua IBNR
anoteAeltal and to Kabapd amobepa EKKpEMWV N
AvayyeABévtwv Amattioewv Pure IBNR kot amo Tto
andBspa Mn IKavoTmoLnTLka AvayyeBévtwv
Anattioswv IBNeR (Incurred But Not Enough Reported).

o To KaBapd AmoéBepa (Pure IBNR) eivat to
anmoBepa yla AMALTAOELG OE OXEON WE YEYOVOTQ
amnaitnong mou €xouv AABEL xwpa TPWV amo TN
AoyloTik nuepounvia aAAda ta omola dev €xouv
okoun oavadepBel otov aodaAioth UEXPL TNV
nuepounvia autn.

o To AnéOepa IBNeR avtavakAd T avopevOUeveg
oAayéc  (au€noslg KAl  PELWOEL])  TWV
EKTLUNMEVWY OTTALTCEWV.

AnoBepa E€06wv Alaxeiplong Anattrioewv (CHE) omwg
enefnyeital mo navw.

ErumpooBeto  Amobespa Mn  Anfavtwv  Kwduvwv
(Unexpired Risk) (eav umapyxel): Eival to anéBepa mou
Slatnpeltal ka®’ umépBacn tou AmoBéuatoc Mn
Aedoulevpévwv  Acdoaiiotpwv  (UPR), wote va
uTtohoyiletal omoladnmote avnouxia 6cov adopd TO
YEYOVOG OTL TO amobspa ywa pn SedouAevpéva
aodpaiiotpa Sev Ba elval eMapKEG WOTe va KAAUYEL TO
KOOTOG TWV QTALTHOEWV KoL TwV £€06wV Tou Tpogkuav
Katd TN Oldpkela TG MePLOdou Twv MR An€avtwv
KLWSUVWV.
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OL KupLOTeEPEG Sladopég petafl Twy anobeudtwy cludwva
pe ta A.MX.N. kat Twv Texvikwv NpoPAéPewv cludwva e
v 08nyla ‘Oepeyyvotnta Il eivat ot g€Ag:

e Ta AnoBéuata amaitioswv cludwva pe ta A.MX.M.
AapBdavouv umdyPn to abBpolopa Twv KabBapwv
Tpexovowv Amattioewv, tou AmoBéuatrog EEOSwv
Alaxeiplong Amoaitioswy Kall Tou
IBNR (otpoyyulomotnpévog aptbudg). Evtoutolg n
avtiotolxn TR  ovpdwva pe v Odnyia
‘Depeyyudtnra ll’ umoloyiletat Aappavovtag umdyn t
ponj TMAnpwuwv Tou Ba akolouBrioouv ta oTolkeia
QUTA, ylo KaBe topéa SpaoctnplotiTwy (Kot yla KABe
opoloyevr) opdada Kivduvou), oxnuoartifovrag pio oepd
pUeAMoOVTIKWY Xphuatopowv. To GOPOLoUO QUTWY TWV
MeAMOVTIKWY Xpnpatopowv, AapBdvovtag umoyn tn
Xpovikn aflo tou xpruatog n omnoia Baociletal ota
ETUTOKLA AVeU KwdUVwv, amotelel tnv MNpoPAsedn ya
v BéAtiotn Ektipnon Anattricewv.

e H MpoPAeydn yia tn BéAtiotn Extipnon Acdahiiotpwv
umoloyiletal KAavovtag XpHRon TNG aAmAOTMOLNUEVNC
uebodou umtoAoyLopoUl ToUu OVOEVOLEVOU
ouvbuacopévou ouvtedeoty {nuuwv. H amlomoinon
aut Aappavel umtoyn to AmoBepa Mn AsSouleupévwv
Aodaliotpwy, To cuvduacuévo deiktn (éva Seiktn yla
OVOEVOUEVEG QTIALTAOELS, TIG TPOUNOELEG Kol TO
KOotog avtaoddaAong unepaiog Inuuwv, €Eoda
Slaxelplong kat Toug SelkTeg akUpwong yla KABe Topéa
Spaotnplotntwy. Eniong Aappavetal umdyn n Xpovikn
afla Tou Xpruatog n onoia BacileTal oTa EMLTOKLA AVEU
KwvdUvou.

e Toa AnoBépata cupdwva pe ta A.MN.X.M. dev Aappdavouv
unoyn to NepBwplo Kwvduvou.

e OL Texvikég MpoPAePelg ocvpdwva pe TNV odnyia
‘Oepeyyvdtnta I Sev  ocuumeplhaupavouv  Tto
ErunpooBeto AnoBepa Mn An&avtwy Kwvduvwy

O mo KAtw mivakag Oeixvel T oUykplon HETaly Twv
Texvikwv  MNpoPAéPewv oludwva pe v Odnyla
‘Depeyyuotnta I’ kot twv AnoBepdtwy clpdwva pe T
ANX.MN. Aoyw Ttwv OSladopetikwyv peBobdoloywwy  Kal
mapadoxwV ToU XPNOLLOTOLoUVTAL.
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MewKto MeKTég TEXVIKEG MewKto Mektég TEXVIKEG
Ze XtAadeg € Ano0spa NpoBALYEeLg AnoOspa NpoBALYELg
A.nx.n QDepeyyvotnra ll A.nX.n. ®Depeyyvotnta
31/12/2020 31/12/2019
Acgalion Miyavokvntwy 32.939 33.790 33.855 34.601
Oxnuatwv
Aobahan Mupdg ka Aoty 18.057 14.587 17.403 14.956
YALKWV Znpiwyv
Aobddion Fevikiic ATk 23.643 24.288 21.543 22.063
EuBuvng
AMoL KAddot 3.617 3.241 4.093 3.689
ZYNOAO 78.256 75.906 76.895 75.309

Ta cuvoAikd Mektd AnoBépata cupdwva pe ta A.MX.M.
elvat 3% vPnAdtepa amo Tig Texvikég MpoPAEPelg cUUPwvVa
e tnv Obnyila ‘@Oepeyyuotnta II'. Ta ouvoAkd Melktd
ArnoBépata cUpdwva pe ta A.M.X.M. elvat vpniotepa anod
TG Texvikég [MpoBAégelc ocvpdwva pe v Obnyia
‘Oepeyyvdtnta I’ Adyw NG MO ouvetng Baong Tmou
XPNOLMOTIOLE(TOL OTOUG UTIOAOYLOMOUG. H onpavtikotepn
Sladopd odeidetal otov umoAloylwopd TG BéAToTNG
EkTipnong AodaAiotpwy mou umoAoyiletal wg MOoooTO TOU
AnoBéupatog Mn AedouAeupévwv AcdaAiotpwy (UPR), evw
to avtiotolyo amdbepa cVudbwva pe to A.MX.M gival to
OUVOMKO Too6 Ttou AmoBépatoc Mn AsbSouleupévwv
Aodaliotpwv (UPR).

KUpla AoteAéopata
Texvikéc MpoBAEYeLg

OL Texvikég MpoPAEPelg 6oov adopd Ta oTolxela mabntikou
opilovtal wg To abpolopa tng BéAtiotng Ektiunong (BE) kat
tou MNeplBwpiou Kwvduvou.

Ta Mood Twv BEATIOTWV EKTLUACEWV OE UEIKTO €Mimedo
(Gross of Reinsurance) kata th Anén tou £toug 2020 kat 2019
TAPOUGCLAIOVTAL TILO TIAVW.

O Ttopéag tng aocddaiiong Mnyavokivntwyv OxnuUatwvy,
cupnepAapBavopévng g Aotikng EuBuvng Autokivritou
Kot Aomwv Oxnuatwv amotelel to 45% TwV GUVOALKWV
Texvikwv MpoPAéPewv. Auto eival avapevopevo adoul n
aoddAon Mnxavokivntwv  OxnUATwWV QmoteAel TNV
MEYQAUTEPN TINYN €pyaclwy Tng ETalpeiag.

O topéag ¢ acdalelag levikng Aotikn¢ EuBuvng kat o
Top€ag TnG aodpaielac NMupog kat Aotmwy YALKWV ZnULwv o€
neplovcia akohouBolv pe ocuvelodopa 32% kot 19%
avtioTtolXa oTLG CUVOALKEG TeXVLKEG MpoPAEPeLG.

Mo KATw TAPOUCLATETAL HUla TIEPALTEPW OLAOTIOCN TWV
Mewtwv Texvikwv MpoPAéPewv oe Melkty BéAtiotn
Ektipnon kat MeptBwptlo Kwvduvou.

Mewtr) BéAtiotn Extiunon

Onwg mpoavadepbnke, n Mewt BéAtlotn Ektipnon
opiletal w¢ to abpolopa tng Mewktrg BéAtiotng Extipnong
MpoBAédewv yla AoddAlotpa kal tTng Melktig BEATiotng
Extipnonc tng NpoBAsdng ylo AtattrosLg.

Ta mood NG Melktig BEATIOTNG EKTIMNONG OE MELKTO
eninedo (Gross of Reinsurance) kata tn Anén tou €toug 2020
napouotalovial o  KATw  PAcsl  Twv  TOMEWV
Sdpaotnplotntag tng 06nyiag Oepeyyudtnta ll’.

Mewti BEtng  Mewtr BE tng Meikth
2e XtAadeg € MpoBAedngyia MpoBAedngyia  BéAtiotn
Acddiiotpa Anautioelg Ektipnon
Aodalion
Mnxavokivntwv 11.535 20.925 32.460
Oxnuatwv
Aodalion Mupadg kat
Noumwv YALkwv 6.580 7.247 13.827
Znuuwv
Acbdhion Fevui 3.546 19.794 23.340
Aotk EuBlvng
AM\oL KAadol 1.054 2.011 3.065
Z0volo 22.715 49.977 72.692
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Q¢ avopuevopevo, o ToHEAS TNG aodaAiiong Mnyavokivntwyv
Oxnuatwy, cupmeplappavouévng tng Aotikng EuBovng
Autokwvntou Kat Aomwv OXNUATWVY €XEL TN UEYAAUTEPN
ocuvelohopd otn BéAtiotn Ektipnon, pe mooootd 45% tng
OUVOALKN G BEATIoTNG EKTiNONG.

Ol topelg twv aocdalicewv evikng AoTikng EuBuvng kat
Mupog kat Aomwv YAKKWV Znuuwv o  Teploucia
ouvelobEpouv 32% kot 19% avtiotola oTn OUVOAKN
BéAtiotn Ektipnon.
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Meptdwpto Kivduvou

Ma Ttov umoloywopd Ttou MeplBwpiou  Kwdlvou
xpnowlornoteitat n Kebahatoky Amaitnon Qepeyyuotntag
(SCR) Tou £toug Kat ot tpoPBAemopeveg BEATLOTEG EKTIUAOELG
YLOL UTLIOXPEWOELG VLot KAOE LEANOVTIKO £TOG.

Ou atieg Tou NepBwpiou Kwvduvou katd tn Anén tou £€toug
2020 kot 2019 mopouoLdovtal Lo KATW.
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Avaktiowa mood  amo

Recoverable)

Avtaopaldion  (Reinsurance

Ta Avaktrjolgo mood amnd Avtaocddalion opilovtal wg n
Sladopa petafd tng Metktr¢ kat tng Kabapng BéAtiotng
Extiunonc.

Ot agieg Twv AVOKTA oMWY TOoWV amo AvtacdaAilon Kata t
AA€n Tou €toug 2020 kat 2019 mapouclalovtal Mo KATW:

NepOwprLo Kivéuvou

31/12/2020 31/12/2019
Accba?\mn Mnxowvokivntwy 1.329 1.340
Oxnuatwv
Aodadalion Mupdg kat
Nottwv YALKWV Znpiwv 760 495
AOdJ’(X}\LGT] M'evikNg AoTIKAG 948 847
EuBuvng
AMoL KAadot 176 113
Z0volo 3.213 2.795

O topéac ™G acddiiong Mnxavokivntwv OxnuAtwy,
ocuumneplapBavopévng tng Aotikig EuBlvng Autoklvritou
Kat Aotmwv OXNUATWV , XEL TN LeyaAUTeEPN cuvelodopd oto
MNeplOwplo Kivduvou, pe mocootd 41% Tou OUVOALKOU
MNeplOwpiou Kwvduvou.

Ot topelg tng Mevikng Aodaiiong EuBUvVNG KAl 0 TOHEAS TNG
Aoddlelag Mupdg kot Aoumwv Znpwwv O TiEploucia Pe
ocuvelodopd 30% kalt 24% avtioTolxa OTO GUVOALKO
MNepBwplo Kivduvou.

To ouvoAko MeplBwplo Kivduvou otig 31 Askepfpiou 2020,
auénonke katd 10% CUYKPLTIKA LE TNV avTioToLyN TIUA OTLG
31 Aekeppplou 2019.
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Avaktiopa Nood and AvtacddAion
BéAtiotn Ektipnon

Ze XtAabeg € 31/12/2020 31/12/2019
Aod)a?\tor] Mnxowvokivntwy 1.601 5122
Oxnuatwv

Aocbclx}\ton |_|L’Jp0§ KoL Aoumwv 8.339 8.460
YALKWV Znpiwv

Aocb’a)\tor] Mevikng ACTIKAG 3.053 5941
EuBuvng

Aol KAadot 1.719 2.340
Zuvolo 14.712 15.163

Onwg nAén mpoavadipbnke, o Topéag tNG acddaliong
Mnxavokivntwyv Oxnuatwv (cupmephapBavouévng g
Aotk EuBuvng Autokvrtou Kat Aotmwyv OxnUATwWV) Kat ot
ToMElg Twv aodadewwv Mevikng Aotikng EuBuvng kat Mupog
Kot AotmwV YALKWY ZNuLwv armoteAolV To LEYOAUTEPO HUEPOC
™G BéAtiotng Extiunong (o€ HelkTto eninedo) 6oov adopd Tig
UTIOXPEWOELG. MNMapopoiwg, auTéG oL Katnyopieg amoteAolv
To peyalltepo pépog tNG BéAtiotng Extipnong tng
Avoktnowung Avtaodaiiong. EmumpoocBeta  amd TG
KOTNYopLeg auteég, n Avaktrnolun AvtacddaAion ocov adopad
™mv acdaiion Alddopwv Xpnuatikwv AMwAslwv elvat
eniong onuavtiky kot epdaviletar oto medio «AAAoL
KAadow» Spactnplotitwy.
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A.3. AN\a Ztotyeia Madntikou

Zuykekppévol Kavoveg Artotipnong kot Stadopég petafy
Twv Okovoulkwv Kataotaoswv

AVaBaAAGUEVEG POPOAOYIKES UTTOXPEWOTELS

H Etoupela avayvwpilet AvaPaAlopeveg ¢opoloyikég
UTIOXPEWOELG UMWV LLE TOUC KaVOVeg Twy A.M.X.M. OPoug
€32 yI\. (2019: €30 y1\.) mou mMpPoEpyovTal amo To KEPSOG
ETOVATIOTIUNONG TWV EMeVOUOEWY OE akivnta.

H afla twv avaBarlopevwv GopoAOyIKWY UTIOXPEWOCEWY
ocludwva pe tnv Odnyila ‘Qepeyyuotnta I’ dev dladEpel
arnd ta A.M.X.N..

Antautnoeic kot OQeIAEc O OXEan UE TNV AvTao@daAion

H atia cUpudwva pe ta A.NX.M. Twv odelhwv oe axéon He
v AvtaoddAion eival €6.662 xtA. (2019: €3.798y1A.).

OL odelhég oe oxéon pe tnv AvtacddaAlon amotelouvral
Kuplwg anod ta aodpdAotpa Ta omoia eival mMAnpwtéa yla
cuuBoAata avtaoddAiong Kot ta omoio avayvwpilovtol wg
£€06a og 6ebdoulevpévn Baon. H atio twv odelhwy og axéon
pe tnv  AvtaoddAion oclpdwva  pe TtV Odnyia
‘Oepeyyuvdtnta ll’ dev Sladépet amo ta A.M.X.M..

OQEIAEG (EUTTOPLKIG PUOEWS, OXL ACPAALOTIKNG)

H aia twv Odpellwv cupdwva pe ta A.M.X.N. eivat €15.585
XA. (2019: €14.634 x\.) kaL amoteAeital Kupiwg amo
6ebouleupéva £€06a KOL UTIOXPEWOELG YLOL TNV TIANPWHN
UTINPECLWV TIOU amokTAOnKav and toug mpounbeutég oto
TAALOLO TNG oUVARBOOUG ETIXELPNUATIKAG SpaoTnpLOTnTAG.

H afia twv Odshwv olvpdwva pe TNV  Odnyia
‘Depeyyuotnta Il dev Stadépel and autr cupdpwva e Ta
A.M.X.MN.. H Etawpeia Bewpel 6tL avth n ala cuudwva pe ta
A.MNX.M. 6ev SladEpel onUAVTIKA OO TNV OLKOVOULKNA afla
TWV UTIOXPEWOEWY, SLOTL Ta odelAopeva mocd odeilovrat
BpayumpoBeoua (oe meplodo UIKPOTEPN TOU €VOC £TOUG).
Juvenwg, ©&ev umoloylletal n owovoukr afla Twv
BpoyumpoBeCUWY UTIOXPEWTEWV.

H owovoulkn aflo autwv TwV UTIOXPEWOEWV UIopel va
koBoplotel katd mepimtwon €av n atla cvuPwva pe Ta
A.NX.MN. glval mBavo va SladpEpel oNUAVIIKA Ao ThV
gvloyn afla, ya mapadeypa Adyw TNG emidpacng Tng
npoeodAnong.
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E. Awaxeipion Kedpalaiwv

E.1.16wa Kepahawa
Ztoxot, MoArtikn Kat Aladikaoieg

H Etaipeia €xeL anAn Soun petoxikol kedaAaiouv. Eivat katd
10 100% Buyatpikn tng CNP Cyprus Insurance Holdings Ltd n
omola avrkel 100% otnv CNP Assurance S.A. PETQ, TOV
OktwppLo tou 2019.

To NAeovaopa tou Kedahaiou emi twv Ztoxeiwv Nabntikov
(16la Kedpdalata) tng Etatpeiag olpudwva pe ta A.MX.I.
avépxetal ot €57.382xA. (2019: €52.295 xWA.) kat
amnoteAeitat anod ta €€ng:

e  Metoxikd kedAAaLo KAl TTOGO ATO TNV €KS00N LETOXWV
UTIEP TO ApTLO. TO HETOXIKO KePAAalo amoteleital and
ekboBeloeg kaL mARpwg efodAnbeioeg ouvnBelg
peToX€G. To TMOCO amod tv €KSoon UETOXWV UTEP TO
aptio amnotelei tn Stadopd petaly tng evAoyng atiog
NG AVTLTOPOXAG TTOU Elval ELOTIPAKTEN yLa TNV €kdoaon
TWV PETOXWV KAl TNG OVOUAOTLKAC aflag TwV HETOXWV.
To mood amnod tnv €KSoon HETOXWV UTIEP TO APTLO Sev
pmopel va xpnotomnotnBel yia tn Stavoun pepioparog.

e Mn OGwavepnBévia képdn ta omoia amotelolv TO
OUCOWPEUMEVO  KaBapd  ewoddnua  mou  bev
SlavepnOnke oToUG LETOXOUG WG LEPLOKA

e AMa AnoBéuarta, ta omoia dev eival Slavepntéa wg
peplopara.

To MAedévaopa Twv OTOLXELWV TOU EvepynTKOU €mi Twv
otolxelwv TOU maBnTkoU oUpdwva pe TtV Odnyla
‘Depeyyudtnra Il avépxetal og €52.575 1\, (2019: €48.082

XW\.) n Sladopd mMou MPOKUTITEL PE TO TOCO CUUPWVA HE TA

A.NX.N. odpeiletal otig Sltadopég KATA TV AmMOTIMNON:

e Aula oTolyela TOU evepynTiKoU, Kol

e AvafaAlopeva E€oda E€ayopag ta omola amoTiuwyvTal
w¢ Mnbevikd BAacel Twv apXwv amotipnong tng Odnyiag
‘Oepeyyuotnta I’

e O umoAoylopog Twv Texvikwy AmoBepdtwy, Ta omoia
umoloyilovtal Bdoel Twv apxwv TN Odnylag
‘Oepeyyvotnta i’

e O Sladopég otn dopoloyikn Bacn (mpoowplvr) ot
omolieg emnpedlouv to TOOO TOoUu AvaBaAlopevou
Dbépou AOYyw TwV MPOCAPUOY WV
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To oxédlo OSlayxeipiong kedalaiov (Slaxeiplon 16iwv
Kedpalaiwv) opiletol w¢ To AMOTEAECUA TNG OTPOTNYLKAG
Aaoknong oxeSLooMOU Kol amoteAel HEPOG TOU GUVOALKOU
mAalolou mou kaBopiletal amodé tnv Acknon auth, OcovV
adopd TG MANPWUEG pEpLORdTwWY, TNV avénon kebalaiou
KATL. AapBavel urtodn TG mpoPAEP el depeyyuodTnTag almod
TG epyaocie¢ mou mpayuatonowydnkav oto mAaiolo Ttou
oTpATNYIKOU oXeSlaopou.

Mropel va mpooapuooTel Pe TNV eRdavion evog yeyovoTtog
MEYAANG onuacilag mou emnpedlel TG ayopég (akpaieg
KOTOOTAOEL 000V adopd TIG METOXEG, TO OMOAOyd, Ta
akivnta K.ATL) ) EVOG yeyovoTog To omnolo ennpedlel tnv CNP
Asfalistiki (amoktnon, 81d0eon emixelpioswv, GAAo cupBav).
Edv n kotdotoon amattei Tnv mARpn 1 LeEpLKN avabswpnaon
™G GAoKNoNG oTpatnywkol oxedlaopol, tote avabswpeital
avOoAOywe.

Baoel Twv okovopkwy mpoPAePewv tng Etatpeiag, onwg
avadEpovTal oTo TEVIAETEG Emiyelpnotlako 2xédlo To onolo
gykpiBnke amo to AwoknTikd IupPolAlo, o AvWwTEPOG
AteuBuvtic  AvaloyloTikWv — YINpeowwv  eKTEAEl  TOUG
umoAoyLopolg cuudwva pe tnv Odnyia ‘Oepeyyudtnra I’
LE OKOMO vo SlAmoTWOoEL Kotd Tooov Ta  emineda
kebahailou elval emapkn wote n Etaipeia va elval o Béon
VO CUVEXLOEL WG SPWOOL OLKOVORLLKI) OVTOTNTA.

H Owovouwkn AtevBuvon elvat umevBuvn vy Vv
TiposToLlacia tou Emiyelpnotakou Ixediou tng Etatpeiag, To
omolo OTn OUVEXElM eykplvetal amd To ALOKNTIKO
JupPBoUAlo. OL olkovoulkeg mpoPAsdelg tng Etalpeiog
Bacilovtal oTo oTPATNYIKO OXESLO KAl OTOUG OTOXOUG TOU
€xel Béoel n Etalpeia 60ov adopd Tov MPoypapUATION), OE
ouvbuaouo Kal Aappavovtag umoyn To €EWTEPLKO Kal
E0WTEPKO TePBAMovV oTo omolo Spactnplomoleital n
Etapeia.

O mpolmoAoylopOG  XpnOLUOTOLEiTOL  yld TO  OKOMO
unoBonBbnong tou kedpalalakol mpoypappatiopol. O
KEDOAALAKOG TIPOYPAUUATIONOC TepAapBAvel TIPOBOAEG
E0WTEPKWY KebaAatlakwy anatthoswy (MuAwvag 1 kot 2)
kat'16ta Kedbahala katd tnv nepiodo mpoypappatiopoy. Ot
npoPAéPelg  outég  umoAoyilovtar pe  Baocn TNV
TipoPAenoOuevn SLapBpwon ™ng Katdotaong
Xpnuatoolkovoulkng Oong tng Etalpelog, TG €UAoyeg
MAPASOXES, TIG TOPOUETPOUC, TOUG OUOXETOMOUG N T
enineda epniotoolvng mou anodaciotnkav and tov MNpwrto
ExteheoTiko AleuBuvth, tov leviko AleuBuvtn tng Etalpeiag,
arnd tnv Avaloylotiki Asttoupyia, To OKOVOULKO TUA KA Kal
ano ) Asttoupyia Alaxeiplong Kivduvwy.
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OL TpoPAenOpEVEG KeEPAAALAKEG AMALTAOELS CUyKpivovTal
pe ta 161 KedpdAata ovtwe wote n Etalpeia va eival o Béon
Vo TapatnpioeL Katd mooov ta npoPAendpeva Slabéoiua
1610 Kedbdhala tng Etalpeiag Ba eival emopkn ylo va
KaAUPOUV TUXOV LEANOVTIKEG OTPATNYLKEG EVEPYELEC TIOU N
Awoiknon mpotiBetal va avaAdapet.

OL uBavég aAhayég oto mpodiA kwvduvou Tng Etalpeiog kat
0 TPOMOG ME TOV Omoio emnpedlouv TO GNUEPLVO KOl TO
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Aopun, Nooo kat Mowotnta 16iwv Kepaaiwv

Baotka 16ta Kepalata

Ta 16w Kepahawa tng Etaipeiag ovpdpwva pe ta A.M.X.M.
avépxovtal ot €57.382xA. (2019: €52.295y\.) kal
oludwva pe tnv Odnyla ‘Oepeyyvotnta I’ avépyovtal oTig
€52.575 x\. (2019: €48.082 x\.). Onwg efnyeitatl otnv
gloaywyn, n PBaon evomoinong yla To okomd etoldaciog

TiPOPAEMOUEVO EMIMESO TWV AMAITAOEWV GEPEYYUOTNTAG
AapBavovtat umon katd tn Stadikacia tou kedbaAalakou
npoypappatiopol. Eniong AapBavetatl umon n mowdtnta
KoL To MpodiA twv I16lwv KedaAaiwv tng Etatpeiag katd tnv
neploS0 MPOYPAUKATIOHOU.

XPNHOTOOLKOVOULKWY Aoyaplacpwyv Sladépel amo ekeivn
TIOU XpnoldomolnBnke ywa toug okomoUg tng Odnylag
‘DepeyyudtnTa ll’.

O o katw Tivakag amnelkovilel tn dtaomaoch Twv Backwv
Kepalaiwv cUpdwva pe ta A.MX.IM. kot thv Odnyia
‘Depeyyudtnrta I’ katd tn AnRén tou €toug mou €Ange otig 31
AekepPpiov 2020 oe clyKPLON HE TO £T0C OV €Anée otig 31
AekepPpiov 2019:

To «kedpdalalo amotedel €va epyadelo TO  omoio
Xpnotgomnoleital and tnv Etatpeia, petatd dAwv, ylo tov
kaBoplopd twv SelkTwv €ykalpng mpoeldomnoinong, tg
ouvexoUG emadng HE TOUC UETOXOUG KABWG Kal ylo To
oxeblaopo tou Kkedohalou €EKTOKTNG avaykng. Eav to
eninedo tou kedpalaiou mou Statnpeital dev elval EMAPKEC,
tote n Etatpeia duvatov va auv€noet tL kepdalalo yla va
KaAUPEL TouG KIvEUVOUG aUTOUG 1 yld va €VIOXUCEL TLG
£0WTEPLKEG TNG Sladlkaoieg oUTWC WoTe va ehayLotomnolnBei
n mbavétnta va mpokUPouv ampocdOKNTEC ATMWAELEG
peMovtikd. To  koatdMnlo emimedo  emunmpocOdetou
kebohaiou 1 n edapuoyry OMOLWVOATIOTE EAEYXWV
SnAwvovtal Kat attioAdoyouvtal cadwg, HECW TNG XPAONG
oevoplwy  oKpailwv — KOTAOTAOEWV, TNG  EKTEAEONC
MaONUATIKWV/OTATIOTIKWY MOVTEAWV 1] TNV SLKALOAOYNHEVN
Kplon eUMELPOYVWHOVWV.

H Etalpela mapakoAouBei tn dladikaoia mou meplypadetatl
TUO TAVW KOl OAQ TOL EUITAEKOEVA TUAMOTA EVILEPWVOVTOL
TOKTLKA ylo Ta amoteAéopata Twv Sladhopwv UTTOAOYLOUWY
TIOU TipaypatomnolnOnkayv os kaBe otadlo tn¢ Stadikaciag.

Mapéxovtalr emiong mAnpodopieg otn  Asttoupyia
Awaxeiplong Kivduvwyv yla TV KatauéTpnon kat afloAoynon
TWV KWWSUVWV ToU avtleTwrtilel n Etapeia.

2020 2019
Aéia Katdotaong Aéia Kataotaong Aia Katdotaong Aia Katdotaong
XPNUOATOOIKOVOULKAG  XPNUOTOOLKOVOMIKNAG  XPNULOTOOLKOVOMIKAG  XPNHUOTOOLKOVOLULKAG

_Ze Xhudbeg € Qepeyyvotnta I’ A.n.X.n. Qepeyyvotnra I’ A.NX.N.
Y0vnBeg MeToxIkO Kedahalo 13.692 13.692 13.692 13.692
EmunpooBeto mAnpwBev kepaialo 21.988 21.988 21.988 21.988
EUAoyn alo AmoBepdtwv - 1.964 - 1.227
Mn AlavepnBévta Képdn - 19.738 - 15.388
KaBapeg Av'aBa}\}\op’lsvsq 655 i 572 i
DopoloyLkég AaLTrOELG
Avtlotolyla anoBépatog 16.240 - 11.830 -
2Uvolo Baowwv 16iwv Kepalaiwv 52.575 57.382 48.082 52.295
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Mpooapuoyeg mou ouvdéovtar ue tv TAélVvOounon oe€
Katnyopieg (tiering)

H Etalpeia avayvwploe éva mood UPoug €655xA. (2019:
€572x\.) wg AvaParropeveg Dopoloyilkég AMOLTAOELS OL
onoleg mpoépyovral amnod Tig Stadopég otn dopoAoyikn Baon
(mpoowpvég) oL omoieg dnpoupyndnkav amod Sladopég
KATA TNV OImOTUNCN Twv OTOXElwV TOU EVEPYNTIKOU
oUpdwva pe Tnv 08nyia ‘Oepeyyvotnta Il’, o cUyKpLON WE
™V anotigynon twv &v AOyw OTOLXElWV TOU €eVEPYNTIKOU
cludwva pe ta A.MX.M. TOpdwva pe tig KateuBuvtrpleg

‘EkBean ®epeyyudtnrag & Xpnuarooikovouiknig Kardoraong — 31 Aekeufpiov 2020

161 KepaAata ooupwva ue tnv Oényia ‘@epeyyvotnta Il’
kata otnv 31/12/2020 kat kata tnv 31/12/2019

O nmopakdtw Tivakag mopouolalel mAnpodoplieg, Eexwplota
yla KaBe katnyopia, 6oov adopd ta 16ta KedbdAala katd tn
ARén tng xpnong mou €Anée otig 31 AskepPpiouv 2020 ot
olyKpLoN WE TV Xprion Tou €Anée otig 31 AskepPpiou 2019,
pall pe ta emAéSpa mood Twv 16wy Kedpahalwv ya tnv
kaAvdn twv  Poowkwv  Kebohalakwv  Amalthoswv
Qepeyyvotntag (SCR) kot TNG OUVOAKAG  EAd)LOTNG
Kedalatakng Arnaitnong (MCR).

Mpaupég tng 0dnyiag ‘Oepeyyudtnta I’, autd to otolxelo
gvepyntikoL tagvopeital otnv Katnyopla 3. H miewodnoia twv I16iwv kebahaiwv tng Etaupeiag
aroteleital and kedpdAaia to omolo EUMIMTOUV OTNV
Katnyopla 1. H povadikn oAhayr), o€ oUYKpLon HE TNV
televtaia mepiodo avadopdg, Atav n cupmepiAnyn tou
moocol twv KaBopwv AvapBarlopsvwyv  Dopoloyilkwv

Anattioewv otnv Katnyopia 3.

H emefipuotnta twv 16wy Kedbolaiwv umoloyiletat
ocludwva pe TIg Texvikég MMpodiaypadéc tng EIOPA.
Jupdwva pe TG odnyleg tng EIOPA, ta otoweila tng
Katnyoplag 3 e€atpolvrat anod ta emAé§ipa 16ta Kebahala
yla tTnv KaAudn tg oUVOMKNAG eAAXLOTNG KeEdaAaLlaKAG
amaitnong (MCR) Kat w¢ anotéAeopa Pelwvetal eEhadpd to
avtiotolyo moao.

2020 2019

' sOVoho Katnvo'pta 1- Katnyopia Koatnyopio s6volo Katnvo'pla 1- Katnyopia Katnyopia
e Xthadeg € AMEPLOPLOTO 2 3 AMEPLOPLOTO 2 3
20vnBec petoxko 13.692 13.692 ; ; 13.692 13.692 - -
kedAaAaLo
Emnpoobeto 21.988 21.988 . . 21.988 21.988 - -
TIANPwWOEV kedpAAato
KaBapég
Avaportopeves 655 : : 655 572 . . 572
DopoAoyIKEG
AnautnoeLg
Avaotoxta 16.240 16.240 . . 11.830 11.830 - -
anoBEpatog
JUvolo Baokwv I16iwv

, 52.575 51.920 - 655 48.082 47.510 - 572
Kedahaiwv
Bt Kepahaua wave - 5, o 51.920 - 655  48.082  47.510 - 572
va kaAUuPouv tnv SCR
I5lo Kepdhawa wava o) o, 51.920 - - 47.510 47.510 - -

va kaAUuPpouv tThv MCR
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‘EkBean ®epeyyudtnrag & Xpnuarooikovouiknig Kardoraong — 31 Aekeufpiov 2020
E.2. KepaAarakn Anaitnon Pepeyyvotntag Kot EAdaxiotn KepaAawakny Anaitnon

M£0060¢ Antotipnong thg Kepaharakng Anaitnong @epeyyvotntog

H ouvoAikn Kepalatakn Anaitnon ocUpdwva pe tnv 0dnyla ‘Oepeyyuotnta Il’ urtoAoyiletal e TN XPoN TNG TUTIOTIOLNLEVNG
ueBOS0U OTMWG EPLYPAPETOAL OTLC TEXVIKEG TpoSLaypadEc.

H Kedahatakn Anaitnon Oepeyyuvotntag (SCR) tng Etalpeiog amoteAeitat and ta e€n¢:
e  Tn Baown Kepalatakn Anaitnon Qepeyyudtntag (BSCR)

e Tnv KedaAaiakn Anaitnon Qepeyyuodtntag yla AettoupyLko kivbuvo (Operational SCR) ko
e Tnvmpooapuoyr yLa TNV LKAVOTNTA arnoppodnong {nplwv Twv TexVIKwV TPoPAEPewv Kot Twv avaBarAdpevwy dopwv

Market Health Default Life Non-life Intang
| l | | ! !
Interest SLT CAT Non-SLT | Mortality | F;"remium
rate Health Health Eserve
|
Equity ; | Longevity
~TE _ Premium Lapse
Reserve [—
Property Longevi | Disability
MEVIIG - Morbidity
s — | car
| Spread Disability | Lapse
Morbidity =
| Curmrency Lapse | Expenses
=included in the
Con- Revision adjustment for the loss -
centration Bxpenuec’y absorbing capacity of
technical provisions
Revision CAT under the modular
B 1 approach

KaBe evotnta Kedahataknig Anaitnong Mepeyyuotntog urnohoyiletal BAoeL Twv TEXVIKWYV Tipodlaypadwyv tng EIOPA.

H Baowkn 6éa niocw amd tov umoloylouo tng Kedahatakng Anaitnong Oepeyyuotntag eivat n €€Taon Twv TILWY TWV
OTOLXELWV evePYNTLKOU Kol MaBNTIKOU, xpnotomnolwvtag Tig ebddoug umohoylopou tng O6nyila ‘Oepeyyudtnta I’ mpv
KaL LETA oo KaBe otyptaia petaPolr. H Kebalatakn Anaitnon Qepeyyudtntag opilletal pe TOV TILO KATW TPOTO:
SCR=max { (Market Value of Assets Central — Market Value of Assets Shock) — }
B (Best Estimate of Liabilities Central — Best Estimate of Liabilities Shock)|’
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ApxEG YroAdoylopou tou Kedalaiov Depeyyudtntog
Awoaduion twv YoAoylopwv

H povn amlonoinon mou xpnoluormnolei n Etalpeia yia toug
umoAoyLopoUc tg Kedalatakng Antaitnong Oepeyyuotntag
gival o umtoAoylopdg tou Kivduvou Ayopadg yla ta kedalata
OZEKA (UCITs funds).

JUpdwva Pe TIG KateuBuvtnpleg ypapuég tng EIOPA, gdv n
£kBeon ¢ Etalpeiog oe Tuhhoyikég Emevduoelg kal AANeC
enevbloelg oe opolBaia  kedpdlawa umepPaivel  Eva
OPLOHEVO OpLo (20% NG GUVOALKNG alag TWV CTOLXEIWV TOU
gvepyntikol TG 0odAAOTIKAC A TNG AVTAoPAALOTIKAC
eruxeipnong), n Kedbahaiwokny Amnaitnon Depeyyuvodtnrog
urmoloyiletat pe Pdon kaBe umokelpevo otolxelo
EVEPYNTLKOU TOU OPYOVLOMOU GUAAOYLIKWY EMEVOUCEWV Kal
AAwV eMeVOUOEWV TIOU E(VOL CUOKEVOOUEVEG WG KePAlata
(avaAutikn pébodog e€étaong).

H £kBeon tng Etaupeiag os OIEKA eival kdtw amod to
avwtato oplo. Emopévwg, Sev edpappoletal n avaAUTIKN
MEB0SOG e€€TAONG yLa TOUG UTIOAOYLOMOUG TNG KedbaAatakrg
Anaitnong @epeyyvotntag. H Etaipeia xpnoluomolel Tig
mAnpodopieg oU MOpPEXEL O SLOXELPLOTAG TOU apolBaiou
kebohaiou Tpokelwévou va Tpoodlopicsl Ttov TUTO
KLvdUVou Kal Tov avTiktumo tou otnv Kebahalakn Anaitnon
Qepeyyuotntag. OL mAnpodopieg mou divovral pmopet va
glvat:

e KAGOn TEPLOUCLOKWY OTOLXELWV: €val LETOXLKO apolpaio
kebahawo (equity fund) meplapPavetat oto Kivduvo
Metoxwv kat otov Kivbuvo Zuykévtpwong, evw &va
kepalalo To omoilo amoteAsital amdé  opoAoya
cupneplapfavetal oto Kivbuvo Emtokiou, otov
Kivéuvo Miotwtikwy MepBwpiwv (SCR Spread) kat otov
Kivéuvo Ayopdg amod ZUYKEVIPWOELG.

‘EkBean ®epeyyudtnrag & Xpnuarooikovouiknig Kardoraong — 31 Aekeufpiov 2020

o  Méon Sldpkela Katl péon Babuodoyia: n péon SLapkela
Kat n Babuoloyia evog tapsiov pe Baon to evdladEpov
XPNOoLHomoloUvTal yla Tov umoAoylopd tou Kuwdlivou
Emttokiou kat tou KvdUvou Miotwtikwy MNeplbwplwv.

e Eidoc¢ Kedahaiou: €va petoxlko apolBaio kepalalo To
omoio emevdletal ot xwpes Tng EE n tou OOZA
EMNPeAleTaL o€ TOCOOTO 39%, evw Ta KebdAAala Tou
enevblovtal oe AMeg xwpeg N Ta apolpaia kedpdAata
avtiotaduiong kivduvou (hedge funds) emnpedlovtal o
Moo0oTo 49%.

MNpocapuoyn yLo TNV IKavoetnta anoppodnong {NHULwWv Twv
avaBaAropevwv Gpopwv

H Etatpeia Adappavel unoyn pia mpocapuoyn avadopkd Le
™V kavotnta anoppodnong (NUwY amnod avoBarlopevous
dopoug Kal Looutal He To TMooo Twv € 2.915 x\.(2019:
€3.094 x\.).

SCR ko MCR katd tnv 31/12/2020

H ouvoAwkn KedaAatakn Anaitnon Oepeyyudtntag (SCR) tng
Etatpeiag katd tn ARén tou €toug 2020 rtav €22.765 xLA.
(2019: €21.657 y\.) pue ocuvohiky EAGxlotn Kedalatakn
Anaitnon (MCR) Ooug €9.027 xA. (2019: €8.901 x\.). Ta
TOOG QUTA UTTOKELVTAL OTOV EAEY)XO0 TNG Emomtikng ApXnG.

SCR kata tnv 31/12/2020

H Kedahaiakr Amaitnon QDepeyyvotntag tng Etaipeiag
umoAoyiletal PBdaocel TNG TUTMOTOLNMEVNG MeBOSoU ToU
npoPAémouv oL KateuBuvtrpleg Mpappéc tng 0Obnylag
‘Oepeyyvotna ll’.

H avaluon g Kedpalatakng Anaitnong Oepeyyudtntag yla
™ Xpnon 2020 ava evotnta KWdUVOU TOPOUCLATETAL TILO
KATW.

Kedehauakn Araitnon Oepeyyuornrag avd kivéuvo
Kard 1 31/12/2020
Moo oe €000's

Kepahataxi Amaitnon Gepeyyuornrag
22.765

!

Kegahalak Amraimon Oepeyyuomrag
Aeroupyikou KivBivou

2181 23499

Baoikn Kepahalakii Amafman Qepeyyuomrag

!

Tpocapyoyr yia TV IKavomTa aroppoQnang INItV Twv
TEXVIKGWV TpoBAEWeWV Kai Twv avaBalAopevwy opwy
-2.915

Kepahaian) Amaitnan Oepeyyudmrag

Kepahaiak Amaitnon @epeyyuomrag Kivaivou e s

Ayopdg
6988 16029

l

Kegahaaki Amaimon Qepeyyuomnrag
Aogdhiong Yyeiag

256 7.087 -6.861

Kivbuvog AvriouBahAopiévou 0gehog Alagoporroinang
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H KedaAaiakn Amaitnon QDepeyyuotntag tng Etaipeiog
amoteAeltat amé tn  Baowkn Kedpalaiakr Amaitnon
Qepeyyuotntag (BSCR) Uoug €23.499 xtA., Tnv Kedalatakn
Anaitnon @epeyyuotntoag ylia to Aegttoupykd Kivéuvo
(Operational SCR) Uoug €2.181 xA. KaL TNV KAVOTNTA
anoppddPnong INULWV TwV TEXVIKWVY TIPOPAEPEWY KAl TWV
avaPBarlopevwy  dopwv (Loss Absorbing Capacity of
Deferred Taxes) Uoug -€2.915 x(A..

H Baowkn KedpaAalakr Anaitnon @epeyyvotntog odeiletal

oto cuvduacpo ™mg Kedalalakng Anaitnong
Qepeyyuotntog yla Tov kivduvo Ayopdg (SCR Market), tng
Kepalatakng Anaitnong ®Depeyyvdtnrag AodaAiong
Znuuwv (SCR Non-Life), tg Kedahaiakng Amaitnong

Depeyyuotntag yla tov kivbuvo Aopaiiong AcBeveiag (SCR
Health) kat tng KedaAaiakny Anaitnon Qepeyyuotntag yla
kivéuvo aBétnong avtioupBarropevou (SCR Counterparty),
adou yivel mpoPAedn yia Stadopomoinon HeTafl Kol eVTog
TWV £V AOYW EVOTATWV KLv8UVOU.

O KUpLOG GUVTEAEOTHG Tou KvSUvou elval n Kedpalotakn
Anaitnon Oepeyyuotntag yia Aodpaiion Kwduvou Znuiwv
UPouc€16.029 x\. Aoyw tng puong epyaciwy tng Etatpeiac.
St  ouvéxela akolouBel n Kedbolaiakh Amaitnon
Qepeyyuotntog yLa oV Kivéuvo ABétnong
AvtioupBalopévou Uoug €7.087 YIA..

‘EkBean ®epeyyudtnrag & Xpnuarooikovouiknig Kardoraong — 31 Aekeufpiov 2020

To KupLOTEPO cuotatikd tng AoddAiong Kwvduvou Znpiwv
eival to Aodpdliotpo & Kivbuvog AmoBéuatog, Ta omoia
amotelolv to 79% (mpwv amd tn Sladopormoincn) Tng v
Aoyw evotntag kwdlvou. Ot Kivbuvol Acdaliotpwv kat
AmnoBepatwv €xouv L8laitepn onuaocia §tdtL anoteAolyv Tov
Kivouvo anwletag aodpaliotpwy ou kepdilel n Etalpeia n
tov kivbuvo abéuntwv aAlaywv otnv  afla  Twv
aoPaALOTIKWVY UTIOXPEWCEWV TNG ETatpeiag. O AohaALoTIKOG
Kivbuvog KaAung Znuwv amnd Katoaotpodég amotelel To
16% (mpwv am6é 1tn Sladopomoincn) TOou  GuVoAlkoU
Aodalilotikol Kwdlvou KaAuldng Znuuwv. Autég o
OGUYKEKPLUEVOG Kivouvog adopd TV anwAeLa ou axetiletal
ME akpaia i eEOUPETIKA TEPLOTATLKA.

H Kedahalakn Anaitnon Qepeyyuotntag €xel auénbel katd
5% katd tn SldpKela NG mepLodou avadopdg 6e GUYKPLON
UE TNV mponyoupevn mepiodo avadopd. H avénon autn
odeiletal kupiwg otnv avénon tng Kedpalataknig Anaitnong
Depeyyuotntog yla oV Kivéuvo ABétnong
AvtioupBalidpevou (SCR Counterparty) kal og pLKPOTEPN
€ktaon otnv  auvfnon t¢ Kedboahalwakng Amaitnong
QOepeyyuotntag ywa thv Aodpalion Kiwwduvou Znuuwv (SCR
Non-Life).

Juykekpluéva, N Kepalatakr Anaitnon @epeyyudtntog yla
tov kivéuvo AB£tnong AvtioupBallopévou au€ndnke katd
€979 x\. kuplwg Aoyw tng avénong tng €kBeong otov
Kivbuvo Miotwtikol MeplBwpiov Tumou 2 (Counterparty
Type 2 Risk).

ErumAéov, n Kedpohaiwokry Amaitnon @Depeyyvotntog yla
AodaAion Kwduvou Znuwwv (SCR Non-Life) au€nBnke katd
€285 XA, kal n avgnon odelletal kKUpiwg otnv avénon g
€kBeong otov Kivbuvo Aodaliotpou kat AmoBesudtwy yla
v AodpdaAion Kwvduvou Inpiwy.

AN\ayn

Ze XIAadeg € 2020 2019 MNoocootou
Kepalaiakr Anaitnon Qepeyyvotnrag (SCR) 22.765 21.657 5%
Npocapuoyn vta’tnv lKaVO"[I’]Ta anoppodnong INHLWV TWV TEXVIKWVY POPBAEPEwWV 23.499 22,575 4%
Kol Twv avapBaAiopevwv ¢opwv
Baowkn Kedalawaki Anaitnon depeyyuvotntag (BSCR) -2.915 -3.094 6%
Kedaawakn Anaitnon Qepeyyuotntag yia Aettoupytko kivéuvo (Operational SCR) 2.181 2.175 0%
Kedalawakn Anaitnon Qepeyyuotntag yia kivbuvo Ayopadg (SCR Market) 6.988 7.043 -1%
E.:;b)a)\ataxn Anaitnon Mepeyyvotntag yia Acpaiion Kivéuvou Znuwwv (SCR Non- 16.029 15.744 2%
Kepahawakn Anaitnon Pepeyyuvotntag yia kivéuvo Aopaiiong AcBeveiag (SCR

256 258 -1%
Health)
Kedahawakn Anaitnon Pepeyyuotntag yia kivéuvo abétnong aviiouppailopévou 7 087 6.108 16%

(SCR Counterparty)
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O umoloylopog g EAdxlotng Kedalaitakng Amaitnong
(MCR) mou mpokUTTEL €ival n MEYLOTN T HeTaly Tou
armdAutou katwtatou opiou tng EAdxlotng Kedboahalakng
Anattnong kat g Zuvduaopévng EAdaxotng KedpaAatakng
Anaitnong. To amoAuto Katwtato oOplo TG EAdxiotng
Kepalatakng Anaitnong Baoet tng Odnyiag ‘Oepeyyvotnta
II' eivat €3.700 x\.. KaBotlt n ocuvbuaopévn EAdxiotn
Kedalatakr) Amaitnon sival peyaAltepn amd to andAuto
Katwtato oOplo, n EAdxlotn Kedalaiakr Amaitnon tng
Etawpeiag eivat ion pe t™ 2Juvbuaopévn EAdxlotn
Kepalatakr) Anaitnon OPoug €9.027x1A.(2019: €8.901 xiA.).

H ouvbuaopévn EAdyotn Kedoahaiakny Amaitnon eivat n
XOUNAOGTEPN amo TIG afleg Tou avwtatou oplou EAdxLOTNG
Kedpalatakng Anaitnong (MCR cap) (45% tng Kedbahatakng
Anaitnong OepeyyudTnTag) KoL Tou KaTwtatou opiou (MCR
floor) (25% tng Kedahataknig Amaitnong Pepeyyudtnrag)
KOLL TNG YPOUMLKAG EAaxLothg Kedalatakrg Artaitnong (MCR
Linear). H ypoaupkrp MCR TpoépyetalL amod Tov TOMEQ
epyaclwv KaAuyng kwduvou {nuidg (Non-Life). Ma toug
okomoUG Tou UToAoylopoU autol, eival amopaitntn n
ektipnon t™¢  KaBaprigc BéAtiotng Ektipnong  twv
UTIOXPEWOEWY KOl Twv KoBapwv aodaliotpwy Katd tn
Sldpkela Twv TEAsuTaiwv 12 punvwv  avd  Topéa
Spaotnplotitwy.

Ze XIAadeg € 2020 2019
Mpappik EAdxlotn KedboAalakn

, . .027 901
Anaitnon (Linear MCR) 9.0 8.90
Kedpalatakr Anaitnon

. 22.765 21.657
Oepeyyvotntag (SCR)
Avwrtato Oplo EAdyLotng
Kedbohatakng Anaitnong 10.244 9.746
(MCR cap)
Katwtato oplo EAdxLoTNG

.691 414

Kedoahatakng Anaitnong (MCR floor) >-69 >
Zuvéluaousvn EAdaxlotn Kedalatakn 9.027 3.901
Anaitnon
ATIOAUTO KATWTATO OPLO TNG
EAGylotne Kedpalatakng Anaitnong 3.700 3.700
EAdxiotn KepaAarakn Anaitnon 9.027 8.901
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Napdptnua I-Zuvtopoypadisg

OL Lo KAtw cuvtopoypadieg xpnoLomnoLouvtal evtog tng EkBeong.

Juvtopoypadieg ota AyyAka:

ACPR
AFS
ALCO
ALM
AURR
B

BE
BSCR
C
CAO
CAT
(ele]0]
CFO
CHE
CNP Asfalistiki
CNP CIH
CRO

E
EIOPA
I

IBNR
IBNeR
M
MCR
N
NSLT
(o]
ORSA
P
PWC
Q
QRTs
S

SCR

T

TAA

U
UCITs
UPR
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Autorité de Contréle Prudentiel et de Résolution
Available for Sale

Asset and Liability Management Committee
Asset Liability Matching

Additional Unexpired Risk reserve

Best Estimate
Basic Solvency Capital Requirement

Chief Actuarial Officer

Catastrophe

Chief Compliance Officer

Chief Financial Officer

Claims Handling Expense Reserve

CNP Asfalistiki Ltd

CNP Cyprus Insurance Holdings Ltd and its subsidiaries
Chief Risk Officer

European Insurance and Occupational Pensions Authority

Incurred But Not Reported
Incurred But Not enough Reported

Minimum Capital Requirement
Non-Similar to Life Techniques
Own Risk Solvency Assessment
PriceWaterhouse Coopers Limited
Quantitative Reporting Templates
Solvency Capital Requirement
Tactical Asset Allocation

Undertakings for Collective Investments in Transferable Securities
Unearned Premium Reserve
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Juvtopoypadieg ota EAAnVIKA:

‘Ekbeon

A

ATLX..

A

E

EE

‘EkBeon

EOX

Eromtikn Apxn
Etalpeia

(0]

(0]0)7.

()
Qepeyyvotnta Il

58

Aebvn Npdtuna Xpnuotootkovoutkng MAnpododpnong
ALolKNTKO ZUPPBOUALO

Eupwnaikn Evwaon

‘EkBeong Depeyyuotntag kat XpnUatoolkovopLkig Kataotaong

Eupwmnaikol OwKovopLkoU Xwpou
Yninpeoia EAéyxou AodaAloTikwv ETatpetwv
CNP Asfalistiki Ltd

OpyaviopoU OLKOVOLKNG ZUVEPYACLag Kol AVvAmTuéng

06nyia @epeyyuotnta i
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Napaptnua lI-EtRowa Nocotikd Yrodsiypata (QRTs)

S.02.01.02
looAoyLopog

Itoleia EvepynTIKOU
Aula otolyeio evepynTikoU
AvaBal\opeveg GopoAOYLKEG ATIOLTHOELG
Képdn amd ouvta&lodoTIKEG TAPOXES
AkivNnTa, EYKOTAOTAOELG KOL EEOTIALOMOG YLa LBLOXpNON
EmevSUoeLG (EKTOC aTtd Ta oToLKEla TOU EvepyNTIKOU TIou Stakpatouvtal £vavtl cUUPBACEWY
aodaAiong ou cuvbovtal pe Seikteg ) cuvbualouv aodaieta {wng Le eMevEUOELC)
Axkivnta (eKTO¢ amod ta akivnta mou npoopilovral yia tdloxpnon)
JUMUMUETOXEG OE OUVOEDEUEVEC ETUXELPNOELG, CUUTIEPIAAUBAVOUEVWY CUUUETOXWV
MeToxég
METOXEG — ELONYUEVEG
METOXEG - 1N ELONYMEVEG
Oudhoya
Kpatikd opoAoya
ETatpikd opodAoya
Aopnuéva aloypada
E€aodaAiopéva afoypada
Opyaviopol sUAOYLKWYV EMEVOUOEWV
MNapaywya
KataB£oeLg eKTOG Ao LoodUvaua TaPeloKWY Slabeoipwy
Nounég emevdUoELg
Stolxeio Tou evepyntikol Tou Stakpatouvtal £VavTl cUUBAcEWY aohAaAlong mou cuvdéovtatl
pe Seikteg ) ouvbualouv aoddAela {wnG pe EMEVOUOELG
Evumotnka kot Aouma Saveta
Advela ent aocpoAiotnpiwv cupBoiaiwy
EvumdOnka kat Aound Sdvela o L8LWTEG
EvuméOnka kat Aownd Sdvela
AVOKTAGOLUA TTOOA a6 avtoohalioelg:
Aodahioelg Inpuwv kat acbeveiag Twv omoiwv n Slayeiplon ylvetal pe mapdpoLa TEXVIKA
Baon onwg ekeivn Twv aodpaAicewv {NULWV
Aodalioelg Inpwy ektog twv aodaiicewv acbeveiog
Aodalioelg aoBeveiag Twv omoiwv n Staxelplon ylvetal pe mapopoLa TEXVLKN BAcon onwg
ekeivn Twv aodaiicewv {npLwv
Aodahioelg Lwng kat acdaiioeslg acBevelag Twv omoiwv n Staxeiplon yivetal pe mapopoLa
TEXVIKA Baon Omwg ekeivn Twv aodalicewv Lwng, e€alpoupévwy Twv acpalicewv acbeveiag
Kal Twv acpaiicewv ou cuvséovtal pe Seikteg rp cuvbualouv aodaiela LwNG He eMeVOUOELG
Aodalioelg aoBeveiag Twv omoiwv n Staxelplon ylvetal pe mapopoLa TeEXVIKAR Baon omwg
ekeivn twv aodaiicewv {wng
Aodahioelg Lwng, e€atpoupévwy Twv achalicewv acbeveiag Katl Twv achaAicewy mou
ouvééovtal pe Seikteg | cuvdualouv acddhela LwnG e EMeVOUOELS
Aodalioelg Lwng mou cuvbéovtal pe Seikteg R ouvdualouv aodalela {wng Ue EMeVEUOELS
KataBEoelg o avataohaAl{opevous
Analtnoelg and achAAeLeg Kol SLapecoAaBnTég
AVTaoDOALOTIKEG QTOLTHOELG
Anautrioelg (epmopikig dUoewWS, OXL 0oPANLOTIKEG)
161e¢ eTOXEC (OL OToleg SLakpatouvTal GUECa)
Ode\dpeva ood ou adopolv otolxeia Twv L8lwv Kedbalaiwv ) Tou apxtkol kedpaiaiou ta
ormola €XouV KoTtaoTel amattntd, aA\d moapapévouy Un katapfAndévra
Tapelakd Stabéoiua kat Looduvapa
Aound oTolyela Tou evepynTIKoU, Ta omoia ev epdaivovtal oe AAAo otolxeio
ZUvoAo evepyntikol
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Aéia BaostL tng
oényiag
®Depeyyvotnta i
C0010
R0030 0
R0040 686.849
R0O050 0
R0060 10.396.640
R0070 89.508.010
R0080 4.858.000
R0090 183.000
R0100 1.198.261
RO110 1.177.843
R0120 20.418
RO130 50.953.416
R0140 18.007.341
RO150 30.379.333
R0160 2.566.743
RO170 0
R0180 24.550.196
R0190 27.784
R0200 7.737.353
R0210 0
R0220 0
R0230 0
R0240 0
R0250 0
R0260 0
R0270 14.712.122
R0280 14.712.122
R0290 14.495.469
R0300 216.654
0
R0310
R0320 0
R0330 0
R0340 0
R0350 0
R0360 17.987.119
R0370 433.928
R0380 7.277.981
R0390 0
R0400 0
R0410 9.132.805
R0420 623.517
R0500 150.758.972
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Zrolyeia madntikov
Texvikég mpoPAEPELS - aodalioslg InpLwy
Texvikég mpoPAEYELS - aodalioels Inuwy (e€atpoupévwy Twv achalicewv aobeveiag)
Texvikég mpoPAEPELG UTIOAOYLIOUEVEG WG GUVOAO
BéAtiotn ektiunon
MepBwplo kwdUvou
Texvikég mpoPALYELS - aodalioelg acBeveiag (Twv omoiwv n dlaxeipilon yivetal pe
PO oL TEXVIKA Baon Onwg ekeivn Twv aodaiicewv {wrg)
Texvikég mpoPAEPELG UTIOAOYLIOUEVEG WG GUVOAO
BéAtiotn ektiunon
MNeplBwplo kvduvou
Texvikég mPoPAEYELS - aodAALloelg {wng €aLPOUUEVWY TWV oPaAlCEWY TTOU CUVEEOVTAL LE
Seikteg ) ouvdualouv aoddahela Lwng Le eMeVOUOELG)
Texvikég mpoPAEYELS - aodalioelg aoBeveiag (Twv omoiwv n Slaxeiplon ylvetal pe
TiapopoLa TexVIKA Baon Omwg ekelvn twv acdaiicewv {wng)
Texvikég mpoPAgdelg urtoAoyLlopeveg wg cUVOAo
B&ATLoTN ektTipnon
MNeplBwplo kvduvou
Texvikég mpoPAeel - aodaliosig {wng (e€atpoupéviv Twy achalicswv acbeveiag,
KaBwe Kal Twv acpalicswv mou cuvdéovtal pe deikteg ) cuvbudalouv aoddlela Lwng Ue
enevéUoeLC)

Texvikég poPAEPeLg uTtoAoYL{OEVEG WG GUVOAO
B&ATLOTN eKTiMNON
MepBwplo kwdUvou
Texvikég mpoPAEPelg — aodalioslc mou cuvdéovtal pe Seikteg i cuvdualouv aoddAela
TwnG e emevbUOELG
Texvikég mpoBAEPELG uTIOAOYIIOUEVEG WG GUVOAO
BéAtLoTN eKTipuNon
MepBwplo kvduvou
EvSeXOUEVEG UTIOXPEWOELG
MPoBAEPELG EKTOG TWV TEXVIKWV TIPOPAEPEWY
YTOXPEWOELG ATO CUVTAELOSOTIKEG TIAPOXES
Katabéoelg and avtaopaAloTeg
AvaBal\opeveg GopoAoyLKEG UTIOXPEWOELG
MNapdywya
Xp€n TPO¢ MLOTWTIKA WpUupata
XPNUOTOOLKOVOULKEG UTIOXPEWOELG EKTOG TWV XPEWV TIPOG TILOTWTLKA LEpUOTA
Odelrég og avtloupuBarlopévoug Kal SlapecolapnTeg
Odelrég og avTaodaAloTEG
Odelég (epmopikig dUOEWG, OXL ACPAALOTIKEG)
Yroxpewoelg PelwUévng e€aodaAiong
YTMOXPEWOELG HELWHEVNG e€aaddAiong ou dev meplhapBdavovtal ota Bactkd (dla
kedpaiala
Yrnoxpewoelg petwpévng e§oodaliong ou meplthapBavovtal ota Bacikd dta kepdaiaia
NOLUTEG UTIOXPEWOELG, OL oTtoieg Sev epdaivovtal aAlou
ZUvoAo ntadntikol
Oetikn dtadopd petagy evepyntikol Kot madntikou
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C0010
R0510 75.905.607
R0520 74.838.633
R0530 0
R0540 71.665.808
R0550 3.172.825
1.066.974
R0560
R0570 0
R0580 1.027.074
R0590 39.899
R0600 0
R0610 0
R0620 0
R0630 0
R0640 0
0
R0650
R0660 0
R0670 0
R0680 0
R0690 0
R0700 0
R0710 0
R0720 0
R0740 0
R0O750 0
R0O760 0
R0O770 0
R0780 31.974
R0790 0
R0800 0
R0810 0
R0820 0
R0830 6.662.018
R0840 15.584.867
R0O850 0
R0860 0
R0870 0
R0880 0
R0900 98.184.465
R1000 52.574.507
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AcddaAoTpa, anolnNHLWOELS KAl SAMAVEG avd Katnyopia pactnplotitwv
Katnyopieg 5paotnplotitwy yla: umoxXpewoelg acdpaAiong kot avracddaAiong otov kKAado {npuwv (tpwrachalicels kat avaindOscioeg avaloyikég avtaopaliosls)

Aodalion Aodalion Acdalon AoddAion AoddAion AoddAion Boddoowy, | AoddaAion mupog AoddaAion Aoddalion
LATPLKWV npootaciog anolnpiwong QOTIKAG EVBLVNG AANwv evagpLwV Kat AN wv KaL Aoutwv VEVIKAG OOTIKAG | TLOTWOEWV Kal
Sanavwyv | ewoodnuatog | epyalopévwv QLUTOKLVITOU oxnUATWv petadpopwv UALKWV LV gublvng EYYUNOEWV
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090
Eyyeypappéva acpdaliotpa
Muktd — MNpwtaodpalioslg R0110 | 1.475.658 0 0 19.286.606 7.133.402 625.505 20.096.462 8.560.555 81.900
MuKTd —IAvoO\r]d)SF_Loa avohoykn RO120 0 0 0 0 0 0 0 0 0
avtaoddAion
MKTd —'Ava}\mbeswa un avoAoyikn RO130
avtaoddaAion
Mepidlo avtaodpaiiot R0140 397.080 0 0 825.331 305.259 76.557 12.614.573 2.640.111 54.258
KaBapd R0200 | 1.078.577 0 0 18.461.275 6.828.143 548.948 7.481.889 5.920.444 27.643
Aedouvdevpéva acdpdAiotpa
Muwtd — MNpwtaodaAioelg R0210 | 1.498.092 0 0 18.950.597 7.009.125 611.693 17.667.356 8.703.363 80.280
MKTd —IAva}\mbesLoa avoAoyLkn R0220 0 0 0 0 0 0 0 0 0
avtaoddAion
Muktd —'Ava)\r]d)eatoa un avoAoyikn R0230
avtaoddaAion
Mepidlo avtaodpaiiot R0240 382.685 0 0 796.482 294.589 74.186 10.191.073 2.832.070 53.645
KaBapd R0O300 | 1.115.406 0 0 18.154.115 6.714.536 537.506 7.476.283 5.871.293 26.636
A0POALOTIKEG ATOINULWOELS
Muwtd — MNpwtaodalicelg R0310 390.955 0 0 11.174.171 585.676 335.329 2.307.968 4.049.512 -14.441
MKTd —IAva}\nd:'GeLoa avoAoyLkn R0320 0 0 0 0 0 0 0 0 0
avtaoddAon
Muktd —'Avod\r]d)esloa un avoAoyikn R0330
avtaoddAion
Mepidlo avtaodpaiiot R0340 128.171 0 0 -140.949 -7.302 35.259 779.927 708.643 2.711
KaBapd R0400 262.784 0 0 11.315.120 592.978 300.070 1.528.041 3.340.869 -17.152
MeTaBoAr Twv AAAWV TEXVIKWV
npoBAEPewv
Muktd — Npwtoaopalioelg R0410 0 0 0 0 0 0 0 0 0
Muktd —'Avod\r]d)esloa avoAoyLkn R0420 0 0 0 0 0 0 0 0 0
avtaoddAion
Mkt —‘Ava)\ndaestoa 1N avoAoytkn RO430
avtaoddaiion
Mepidio avtaodaiiot R0440 0 0 0 0 0 0 0 0 0
KaBapd R0O500 0 0 0 0 0 0 0 0 0
MpaypatonoinBeioeg Sandveg RO550 595.510 0 0 8.962.526 3.314.907 207.566 3.765.769 1.912.192 10.798
Nourd £§050 R1200 P—— P
Z0volo £§68wv R1300
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Katnyopieg Spaotnplotitwy ya:
UMOXPEWOoEeLG aopaiiong Kat avtacdaAiong otov
kAaSo Inuuwv (npwracdalioelg kot avaindBeioeg
avaloyikég avtacdalioslg)

Katnyopieg Spactnplotritwy yLa:

avaAndBcioeg un avaloyikég avtacdaliostg

SUuvolo
, AoddAio
Aod)o’t)\tlon , ALotd)op&s Acdpdhiion AoddAion Ga}\icctwrl, ,
VO“LKHF 2uvbpopn XanMLKEc aoBeveiag ATUXNHATWY EVAEPLWV KOl Axtvnta
npootaciog QAMWAELECG MV pETadopiy
C0100 co110 C0120 Cco130 Cco140 C0150 C0160 C0200
Eyyeypappéva achdaiiotpa
Muktd — Npwtaodalioslg RO110 0 0 1.103.182 58.363.270
Miktd —AvoAndBeica avaloyikr avtacddAion R0120 0 0 0 0
Muktd —AvaAndBeioa pun avaloyikn avtachaAion RO130 0 0 0 0 0
Mepiblo avtaodaiioti R0140 0 0 940.979 0 0 0 0 17.854.149
KaBapd R0200 0 0 162.202 0 0 0 0 40.509.121
AedouvAevpéva acdpdAiotpa
Muktd — Mpwtaodpaiioslg R0210 0 0 1.057.554 55.578.060
Miktd —AvoAndBeica avaloyikr avtacddAion R0220 0 0 0 0
Muktd —AvaAndBeioa pun avaloyikn avtachaAion R0230 0 0 0 0 0
Mepidlo avtaodaiioti R0240 0 0 895.597 0 0 0 0 15.520.327
KaBapd R0300 0 0 161.957 0 0 0 0 40.057.733
AcPaALOTIKEG AMO{NULWOELG
Miktd — Mpwtaocdhaiioslg R0310 0 0 -666.328 18.162.840
Muktd —AvaAndBeica avaloyikn avtacdpdAion R0320 0 0 0 0
Muktd —AvahndBeioa un avahoyikr avtaodpdaiion R0330 0 0 0 0 0
Mepibio avtaocdahioth R0340 0 0 -652.826 0 0 0 0 853.633
KaBapd R0400 0 0 -13.502 0 0 0 0 17.309.208
MetaBoAr Twv AAAwV TeEXVIKWV IPoPAEPewv
Muwktd — Npwtaodalicelg R0410 0 0 0 0
Muwktd —Avaindbsioa avaloyiki avtaoddAion R0420 0 0 0 0
Muktd —AvaindBeioa un avadoyikr aviaodpdaiion R0430 0 0 0 0 0
Mepidlo avtaodaiioti R0440 0 0 0 0 0 0 0 0
KaBapd R0500 0 0 0 0 0 0 0 0
MpaypatonoinBeiosg Sandveg R0550 0 0 -90.880 0 0 0 0 18.678.389
Nownd £§oda R1200 0
Z0Ovolo £§66wv R1300 18.678.389
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Acdaliotpa, anolnHWoELS Kal SATAVEG oV Xwpo
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, Névte peyaAUTEPEG XWPES (VA TTOCO HIKTWV Zuvo’}\o 3
Xwpa , , HeyaAUTtEpWV
, eyyeypappévwy achaliotpwy) — )
Karaywyns UNOXPEWOELS and acdaAiosls {npuiwv Kot xwpa'c,
KaTaywyng
Ccoo10 C0020 C0030 C0040 C0050 C0060 C0070
R0O010
C0080 C0090 C0100 Cco110 C0120 C0130 C0140
Eyyeypaupéva achdaAiiotpa
Miktd — Mpwtachalioslg R0110 58.363.270 58.363.270
Muiktd —AvaAndBeioa avaloyikr avtachdaAion R0120 0 0
Muiktd —AvaAndBeioa pn avaloyikn avtaoddaiion R0130 0 0
MepiSlo avtacdaiiotn R0140 17.854.149 17.854.149
KaBapa R0200 40.509.121 40.509.121
AsdovAeupéva acddaAiotpa
Miktd — Mpwtachalioslg R0210 55.578.060 55.578.060
Muktd —AvaAndOsica avoloyikr avtachdaAion R0220 0 0
Muktd —AvaAndOeica pn avaloyikn aviaoddAion R0230 0 0
Mepiblo avtaodaiioth R0240 15.520.327 15.520.327
KaBapa R0300 40.057.733 40.057.733
AcPAALOTIKEG AMOTNULWOELG
Muwtd — NMpwrtoaopalioslg R0310 18.162.840 18.162.840
Muwtd —AvaAndBeica avaloyikn avtacddiion R0320 0 0
Muwtd —AvaAndBeica un avadoykn avtacddiion R0330 0 0
MepidLo avtaodpaiioth R0340 853.633 853.633
KaBapa R0400 17.309.208 17.309.208
MetaBoAn twv AAAWV TEXVIKWV tpoBAEPewv
Muiktd — Mpwtachalioelg R0410 0 0
Muwtd —AvaAndBeica avaloyikn avtacddiion R0420 0 0
Muwtd —AvaAndBeica pun avadoykr avtacpdiion R0430 0 0
Mepidilo avtaocdaiioth R0440 0 0
KaBapd R0O500 0 0
MNpaypatonownOeiceg Sandaveg R0550 17.676.303 17.676.303
Nownd €§0da R1200 116.864
ZUvoAo £§06wvV R1300 17.793.167
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S$.17.01.02
Texvikég npoPAéeig acdalicewv {npuwv

Texvikég mpoPAEPELG UTtOAOYLONEVEG WG CUVOAO

ZUVOAO QVAKTACLUWY TToowVv aro avtacdahioelg/popeig eldikov
OKOTIOU Kol avTooDaAICELG TIEMEPAOCUEVOU KIVEUVOU, HETA TNV
T(POCAPOYN VLA AVAUEVOUEVEG {NHieg Aoyw aBETnong Tou
avTlouBaAAOUEVOU TIOU GUVEEOVTAL LE TLG TEXVIKEC TIPOPAEPELG
UTIOAOYL{OMEVES WG CUVOAO

Texvikég mpoPAEPELG UTtOAOYLIONEVEG WG ABpoLopa TG
B&AtioTNG eKTiMNONG KAl TOou teplOwpiou Kwduvou

BéAtiotn ektipnon

NpoPBAéYelg aohaliotpwy

Miktd

JUVOAO AVAKTAOLUWY TTOoWV aro avtacdahiosil/popeic etdikov
OKOTIOU KoL avTaohaAoELG TTEMEPATUEVOU KVSUVOU, LETA TNV
TIPOOQPLOYH VLA OVOLUEVOUEVEG {NUieg Adyw aBétnong Tou
avtioupBarlopévou

KaBapn BéAtiotn ektipnon twv npoPAéPewv aocdaiiotpwy
NpoBAEYPEL; amOlNHULWOEWV

Muktd

JUVOAO AVAKTAOLUWY TTOoWV aro avtacdaiosil/popeic etdikov
OKOTIOU Kol avTooPOaAICELG TIEMEPACUEVOU KIVEUVOU, HETA THV
T(POCAPOYH VLA AVOUEVOUEVEG {NUieg AOyw aBETnong Tou
avtioupBaiiopévou

KaBapn BEATLOTN ektipnon twv mpoPAEPewv amolnpuwoswy
ZUVOALKN) BEATLOTN EKTIUNON — MIKTH

JuvoAwr kaBapn BéAtiotn ektipnon — kabapn

NeplOwpro Kwduvou

Moo6 Tou peTaPATIKOU LETPOU YLAL TIG TEXVIKEG TIPOPAEDELG
Texvikég poPAEPELG UTTOAOYIIOEVEG WG GUVOAO

BéAtiotn ektipunon

MNeplOwplo kwwduvou
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R0010

R0050

R0060

R0140

RO150

R0160

R0240

R0250
R0260
R0270
R0280

R0290
R0300
R0310

Npwtacdalioelg kat avaindBeiosg avaloyikég avracdpalioetg

) AoddAion AoddAion . .
AcddAon AcddAon AcddAon Acd)a)\%cn Aocddhion Baldoowwy, TUPOG Kot Acd)u)\'wn AOd)fI)\I.OI’]
, , \ QOTIKAG \ , , YEVIKAG TIUOTWOEWV
LOTPLKWV npootactiog amnolnpiwong , AMwv EVOEPLWV KalL Aoutwv ,
, \ , €ubuvng \ \ , OOTIKAG Ko
Sanavwv €L008QHaTOg epyalopévwy , oXNHUATWV AAAwv UALKWV , X
QUTOKLVITOU , , €ubuvng EYYUNOEWV
petadopwv v
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100
0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0
647.350 8.349.104 3.186.480 83.337 6.579.886 3.546.344 34.216
130.055 13.568 17.227 4.286 3.805.878 607.655 21.496
517.295 8.335.536 3.169.253 79.051 2.774.008 2.938.689 12.720
379.724 19.685.778 1.239.244 285.735 7.247.221 19.793.820 237.111
86.598 1.560.686 9.370 17.490 4.532.843 2.445.001 124.184
293.126 18.125.092 1.229.874 268.245 2.714.378 17.348.820 112.927
1.027.074 28.034.882 4.425.724 369.072 13.827.107 | 23.340.164 271.327
810.421 26.460.627 4.399.127 347.296 5.488.386 20.287.508 125.647
39.899 1.084.955 244177 42.315 759.576 948.217 14.224
0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0
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Texvikég mpoPAEPEL — cUVOAO

Texvikég mpoPAEPELG — cUVOAO

AVaKTAOLUO TTOOA OO CUUPBACELG
avtaopaiiong/popeic el6kol okomou Kat
avtaopalioslg nenepaopuévou KvdUvou, HETA TNV
T(POCAPHOYN VLA AVAMEVOUEVEG {NUieg AOoyw aBETnong
Tou avTloupBaAAopévou — cUvVoAo

TexvIKEG PO PAEYELG HELOV AVAKTAOLUA TTOOA altd
avtaocpaliosig/dopeic elbikol okomol Kot
avtaopalioslg nenepaocpévou Kivduvou — ZUvolo

R0320

R0330

R0340
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Npwtaocdaliosi kot avaindBeioeg avaloyikég avtaopalioelg

AcodadAion

AcodadAion

Aodalion Aodaiion Aodaiion AOd)a}\L’OI’] Aodalion BaAacolwy, TUPOG Kall Aod)a}\?or] Aod)fl}\wn
) , , QOTLKAG , , , YEVLKNAG TULOTWOEWV
LOTPLKWV npootaciog anolnuiwong , AWV EVOEPLWV KOL Aountwv ,
, \ , gubuvng ) ) , QOTLKNG Kol
Sanavwv eloodnuartog epyalopévwv , oXNUATWV aA\wv UALKWV \ )
QUTOKLVATOU , , gubuvng EYYUNOEWV
petadopwv {npLwv
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100
1.066.974 0 0 29.119.837 4.669.900 411.388 14.586.684 24.288.381 285.551
216.654 0 0 1.574.255 26.597 21.776 8.338.721 3.052.656 145.680
850.320 0 0 27.545.582 4.643.304 389.612 6.247.963 21.235.726 139.871
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Texvikég mpoPAEPELg uTtOAOYLONEVEG WG CUVOAO

ZUVOAO QVAKTAOLUWY TToowV aro avtacdahioeig/popeig eldikov
OKOTIOU Kol avTooPaAICELG TEMEPACUEVOU KIVEUVOU, UETA TNV
TIPOCQPLOYH VLA OVOLUEVOUEVEG {NUieg Adyw aBétnong Tou
avTloUUBaANOUEVOU TIOU GUVEEOVTAL LE TLG TEXVIKEG TIPOPAEPELG
UTIOAOYL{OEVEG WG CUVOAO

Texvikég mpoPAEPEeLg uTtoAoyl{OpeveG W ABpotopa tng BEATLOTNG
EKTIHNONG KoL TOU tepLOwpiou KdUvou

BéAtiotn ektipnon

NpoPBAéYelg aohalioTpwy

Mkt

JUVOAO QVAKTAOLUWY TTOoWV aro avtacdahiosil/popeic etdikov
OKOTIOU KoL avTaopaAOELG TTEMEPATUEVOU KIVOUVOU, LETA TNV
TIPOCQPLOYH VLA OVOLLEVOUEVEG {NUieg Adyw aBétnong Tou
avtioupBarlopévou

KaBapn BéAtotn ektipnon twv npoPAédewv acdaiiotpwv
MpoPAéPEeLg anolnULoEWV

Muktd

JUVOAO AVAKTAOLUWY TTOoWwV aro avtacdaiosi/popeic etdikov
OKOTIOU Kol avTooPaAICELG TIEMEPACUEVOU KIVEUVOU, UETA TNV
T(POCAPOYH VLA AVOUEVOUEVEG {NUieg AOyw aBETnong Tou
avtioupBaiiopévou

KaBapn BEATLOTN ektipnon Twv mpoPAEPewv amolnpwoswy
ZUVOALKK BEATLOTN EKTIUNON — MIKTH

JuvoAwr kaBapn BéAtiotn ektipnon — kabapn

NeplOwpro Kwduvou

Moo6 Tou petaPatikol PETPOU YLa TIG TEXVIKEG TPOPAEPELG
Texvikég poPAEPELG UTTOAOYIIOEVEG WG GUVOAO

BéAtiotn ektipunon

MNeplOwplo kwwdvvou
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R0010

R0050

R0060

R0140

R0150

R0160

R0240

R0250
R0260
R0270
R0280

R0290

R0300
R0310
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Npwrtaocdalioesig kat avaindBeioesg
avoloykéG avtacdalioslg

AvaAndBeioeg pun avaloyikég avriaodalioeslg

Mn avaAoyikr ZUvoho
. . , , avtaopdiion Mn avaAoyikn UTTOXPEWOCEWV
AOd)(X}\LVOI’] , ALad)opa’q Mn C(VC()\’OVLKI'] Mn O(VO()\P\II.KI’] Bahdoolwy, avtooddAion ano acodahioslg
VOULKAG Zuvbpoun XPNHOTLIKES avtaodpdiion avtoopdAton eVt , ,
, , , , pLWV KaL TIEPLOUCLOKWV npwwv
TpooTaciag AMWAELEG aoBeveiag aTuXNHATWY wv oTouyelwy
petadopwv
C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 288.761 0 0 0 0 22.715.478
0 0 252.942 0 0 0 0 4.853.108
0 0 35.819 0 0 0 0 17.862.370
0 0 1.108.771 0 0 0 0 49.977.405
0 0 1.082.843 0 0 0 0 9.859.014
0 0 25.928 0 0 0 0 40.118.391
0 0 1.397.532 0 0 0 0 72.692.883
0 0 61.748 0 0 0 0 57.980.760
0 0 79.360 0 0 0 0 3.212.724
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
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Texvikég tpoPAEYEL — cUvoAo

Texvikég mpoPAEP el — cUVoAO

AVaKTAOLUO TTOOA OO CUUPBACELG
avtaodaliong/dopeig eldikol okomou Kat
avtaopalioslg nenepacpuévou KvdUvou, HETA TNV
T(POCAPHOYH VLA AVAUEVOUEVEC TNuUieg Aoyw
aB€tnong tou avtioupBarlopévou — olvolo
TexvIKEG PO PAEYELG LELOV AVAKTAOLUA TTOOA atd
avtaodaliosic/dopeig eldiko okomou Kat
avtacpalioslg nenepaocpévou Kivduvou — TUvolo

R0320

R0330

R0340
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n i A i . . .
pwtaodna)\tc:e 16 ket Qva r'1¢eswsq AvaAndOeioeg pn avaloyikég avraopalioelg
avaloyikég avtachalioslg ,
Juvolo
Mn avaloyikn UTIOXPEWOEWVY
. . , , avtaodalion Mn avaloyikn ano
Aod)a)\tlor] , Aladaope’Q Mn ava?\’ovLKn Mn C(V(J.}\’OVLKI'] BaAacolwy, avtaopaAion aodaAioelg
VOULKAG Juvbpoun XPNHUATLKES avtachalion avtacpaAion , , ,
npootaciog OMWAELEG aoBeveiog ATUXNHATWY EVOEPLWY Kt TeplovoLaky oV
P A wv OTOLXELWV
petadpopwv
Cco110 C0120 C0130 C0140 C0150 C0160 C0170 C0180
0 0 1.476.893 0 0 0 0 75.905.607
0 0 1.335.785 0 0 0 0 14.712.122
0 0 141.108 0 0 0 0 61.193.484
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$.19.01.21

Anolnpwoelg and achaliosig

{nwv

Z0volo ano acdalicelg INULWV

‘Etog oupPavtog
atuxnuatog /
aopaALoTLKO £TOG

MponyoUpeva
N-9
N-8
N-7
N-6
N-5
N-4
N-3
N-2
N-1

N

20010
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MiktéG KatapAnOsiosg anolNULWOELS (€ U CWPEVUTIKNA

Baon)

(amoAuto moco)

‘Etog €€EAENG
‘EtOG 0 1 2 3 4 5 6 7 8 9 10& +
C0o010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 co110
R0O100 935.523
RO160 | 13.459.119 | 7.876.576 | 1.303.235 | 3.045.502 | 3.911.252 | 531.639 640.981 917.101 | 186.828 | 173.571
RO170 | 12.356.028 | 5.604.994 | 1.558.965 793.293 753.883 77.022 3.921.088 | 713.817 | 261.380
R0O180 9.798.317 5.671.381 | 1.195.921 728.264 161.922 127.660 88.627 68.878
R0190 | 10.894.197 | 8.222.356 | 3.168.840 378.822 247.474 316.290 259.570
R0200 | 10.414.443 | 4.274.023 | 1.011.680 757.760 319.320 79.494
R0210 | 10.152.714 | 5.091.327 | 1.978.467 832.997 215.858
R0220 9.739.728 5.907.719 922.562 877.873
R0230 | 12.241.457 | 6.303.549 | 1.275.380
R0240 | 11.299.931 | 6.796.088
R0250 8.645.750
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ABpolopa
Tpéxov ETWV
€10¢ (owpevtika)
C0170 C0180
R0100 935.523 935.523
R0160 173.571 32.045.803
R0170 261.380 26.040.471
R0180 68.878 17.840.970
R0190 259.570 23.487.548
R0200 79.494 16.856.720
R0210 215.858 18.271.363
R0220 877.873 17.447.882
R0230 1.275.380 19.820.385
R0240 | 6.796.088 18.096.019
R0250 | 8.645.750 8.645.750
R0260 | 19.589.366 199.488.435
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MponyoUpeva
N-9
N-8
N-7
N-6
N-5
N-4
N-3
N-2
N-1

N

Mkt anpoe§ddpAntn BEAtiotn ektipnon twv npofAiPewv
AMO{NULWOEWV
(amoAuto moco)
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‘Etog €€EAENG
‘ETOG 0 1 2 3 4 5 6 7 8 9 10 &+
C0200 C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0290 C0300
R0100 3.490.081
R0O160 6.566.946 5.631.420 | 4.337.139 | 3.756.043 | 3.438.016
RO170 3.555.500 3.504.586 3.065.885 | 2.310.922 | 2.054.327
R0180 3.323.842 | 2.044.330 1.761.739 1.659.351 | 1.578.216
R0190 5.325.423 3.675.097 | 2.668.468 2.363.511 2.099.194
R0200 7.507.810 6.088.961 4.997.723 | 4.119.597 3.571.458
R0210 | 14.208.759 | 8.537.905 6.235.677 4,997.194 | 4.278.488
R0220 | 16.496.242 | 5.800.850 3.965.569 2.887.558
R0230 | 17.163.583 | 7.437.694 5.260.791
R0240 | 15.406.886 | 7.232.467

R0250 | 13.451.676
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Zuvolo

NAgn étoug
(npog§odpAnuéva
Bsﬁouéva)
C0360

R0100 3.513.329
R0160 3.466.979
R0170 2.073.192
R0180 1.595.261
RO190 2.122.720
R0200 3.616.944
R0210 4.341.179
R0220 2.934.321
R0230 5.337.101
R0240 7.338.310
R0250 13.638.070
R0260 49.977.405
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S.23.01.01
1810 kedpdara

Baotkad idla kepaAaia mpLv TV HELWON KATA TO TTOCO TWV CUMHUETOXWV O GAAO
XPNHOTOTUOTWTIKO Topéa, Onwe poPAEmnel To dpBpo 68 Tou Kat' E§oucLo8dTNON KAVOVIGHOU
(EE) 2015/35

Kedbaalo kowwv petoxwv (xwpic va adatpolvrat ot i8Leg HeTOXEC)

Aladopd ard tnv €KEooN HETOXWY UTIEP TO GPTLO TToU adopd T KEGAAALO KOWVWV HUETOXWV

Apxkd keddlata, elodopE LeEAWV 1) TO L0OSUVAO OTOLKELD Baotkwy L8iwv Kedahaiwy yLa T
enxelpnoetg oAMnAaocdaiiong kat TG enyelpnoelg aAAnAaodaAlotikig popdng

Noyaplacpol pewwpévng e€acddiiong peAwv aAANAQCHAALOTIKWY ETUXELPHOEWV

MAeovadovta kepdahata

MpOoVOLLLOUXEG LETOXES

Alodopd ard v €KEOON HETOXWVY UTIEP TO APTLO TTOU adOPA TIPOVOULOUXEG UETOXES
E€lowTikd amoBepatikd

YoXPEWOELG HELWHEVNG €00 AALong

Moo ioo pe thv aio twv kabapwv avaBaANOpEVWY GOPOAOYLKWY ATALTH OEWY

Nountd ototyeia iwv kepalaiwv, Ta omoia Exouv eykplOel amd TNV EMOTTLKA apxr WG Baotkd
i8to kepaata kat ev mpooblopilovral avwTEpw
‘1810 ke AAaa Ao TLG OLKOVOHLKEG KATACTAOELG TOL omoia §ev Oa mpémel va epdavilovral 6to
£§LOWTIKO amoBepatikd kat Sev mAnpouv ta KpLtpLla wote va ta§ivopndouv wg idta kedpdata
BaoeL tng odnyiag Pepeyyvotnta ll

1610 keAAaLA ATIO TIG OLKOVOULKEG KATAOTAOELG Ta omoia Sev Ba mpémel va epdavilovrat oto
€€LoWTKO amoBepatiko kat Sev TANPoULV Ta KpLTpLa WoTe va tagvopnBolv wg bt kepdalata
Baoet tng o8nyiag Depeyyudtnta Il
Mewwoelg

Meilwon Katd T0 000 TWV CULUETOXWY O XPNUATOSOTIKA KoL TILOTWTLKA LEpUpaTa
JUVOAKA Baowkd iSta KepAAaLA META TLG LELWOELG
SUpANPWHATIKA iSta kKepdAara

Mn kataPAnBév kepdhalo Kot KEGAAALO KOWVWY LETOXWV TO OTOL0 SEV EXEL KATAOTEL AMALTNTO,
e€odpAntéo oe mpwtn {ATnon

ApxXiKd kKebAAaLa, ELoPOPES LEAWV f TO LOOSUVAO OTOLXEID BAOLKWY L8iwV KEPaAaiwy yLa TG
enixelprioelg aAMnAaodaliong kat TG enxelpioelg aMnAaodaAlotikig popdng, mou Sev €xouv
kataBAnBeikal ev €xouv kataotel anatntd, e§odpAntéa oe mpwtn {Atnon

Mn katafAnBév kedpdhato Kot KEPAAALO TTPOVOULOUXWY METOXWY TO OToL0 SV EXEL KATAOTEL
anattnto, e§odAntéo oe mpwn IATnon

NoMIKWG SECPEVTIKR UTIOXPEWGN EYYPADG KOL TIANPWHAG OE TPWTN {ATNON YLOL UTIOXPEWOELS
Helwpévng e§aodaliong

MOTWTIKEG ETLOTOAEG KA gYyURoELg cUpdwva pe To apBpo 96 mapaypadog 2 tng odnyiag
2009/138/EK

MOTWTLIKEG ETLOTOAEG KL EYYUNOELG EKTOC QIO QUTEG TToU TIPOBAETEL TO ApBpo 96 mapdypadog
2 tng odnyiag 2009/138/EK

SUMIMANPWHOTIKEG A€LWOELS amd Tt HéAn cupdwva pe to dpbpo 96 mapdypadog 3 TpwTto
e8adLo tng odnyiag 2009/138/EK

SUMMANPWHATLKEG OELWOELG Ao Ta LEAN — EKTOC EKEIVWY TIOU gpmittouy oto dpBpo 96
napaypadog 3 mtpwrto edddro tng odnyiag 2009/138/EK

Aoutd cUMTTANPWHATIKA (8L kedpahata
30voAo cupnAnpwpatikwy Wiwv kepalaiwv
AwaBéotpa kat eTAé§Lpa ibla kedpaAara

JUvoho Sabgoipwy 8iwv kepahaiwv yia tnv kKAAugn tng kepalatakng anaitnong
depeyyvotntag

JUvolo SLaBéopwy 8iwv kebahaiwy yia tnv kKAALYN TG EAGXLOTNG KEPOAALOKNG amaithong

Z0Uvoho emAEE WY Bilwv kedohaiwv yia tnv KGAuYPn tg kebpalalaknig anaitnong
depeyyvotnTag

JUVOAO eMAEELUWY Kepahaiwy yla tnv KGALYN TG eAdxLotng kKedbaAatakng anaitnong
Kedaharakn anaitnon pepeyyvdtntag
EAaylotn kepahatakn anaitnon
Aciktng eMAEELUWV Eiwv Kepahaiwv pog kepalatakh anaitnon pepeyyuodTnTOC
Agiktng EMAEGLHWV 8iwv kepahaiwv mpog eAdyLotn kepadatakn anaitnon

E§LowTLKO anofspatikd

Oetkn Stapopd petaly evepyntikol Kat mabntikol

161eG LETOXEG (SLOKPATOVEVEG AUECA KOL EUUEDA)

MNpoBAePipa pepioparta, Slavoueg kepSwv Kat EMBAPUVOELG

Nountd ototxeia Twv Bactkwv diwv kedpaAaiwv

MPOCOPHOYEG YL TAL UTIOKELUEVA OE TIEPLOPLOUOUG OToLXELD TwV LElwv KedaAaiwv avadopkd pe
Ta xaptopuldkia pooappoyrg Adyw avtiotoixlong Kat ta kedpdAata KAeLoTHG StdpBpwong
E§LowTik6 anoBepatikd
AVapEVOHEVA KEPSN

Avopevopeva kEpdn amd pelhoviikd achaAiotpa — KAASog {wrg

Avapevopeva kEpdn amd peAhoviikd acdalotpa — KAASOG InpLwv
ZUVOAIKA aVaHEVOpEVA KEPSN amd peAloviikd acdpdaiiotpa
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R0010
R0030

R0040

R0050
R0070
R0090
R0110
R0130
R0140
R0160

R0180

R0220

R0230
R0290

R0300

R0310

R0320

R0330

R0340

R0350

R0360

R0370

R0390
R0400

R0500
R0510
R0540

R0O550
R0580
R0600
R0620
R0640

R0700
R0710
R0720
R0730

R0740
R0760
R0770

R0780
R0790
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Katnyopia 1 -

Katnyopia 1 -

, €AevBepa uTtokeipeva oe Katnyopia Katnyopia
Z0voho . .
TIEPLOPLOUWV TIEPLOPLOUOUG 2 3
otolxeia oTolxeia
C0010 C0020 C0030 C0040 C0050
13.691.970 13.691.970 0
21.988.030 21.988.030 0
0 0 0
0 0 0 0
0 0
0 0 0 0
0 0 0 0
16.239.632 16.239.632
0 0 0 0
654.875 654.875
0 0 0 0 0
0
0 0 0 0
52.574.507 51.919.632 0 0 654.875
0 0
0 0
0 0 0
0 0 0
0 0
0 0 0
0 0
0 0 0
0 0 0
0 0 0
52.574.507 51.919.632 654.875
51.919.632 51.919.632 0 0
52.574.507 51.919.632 0 0 654.875
51.919.632 51.919.632 0 0
22.765.121
9.026.844
231%
575%
C0060
52.574.507
0
0
36.334.875
0
16.239.632
0
0
0
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S.25.01.21
Kedalarakn anaitnon ¢epeyyuodtnTag — yLa ENIXELPHOEL BACEL TNG
Tunononpévng pebddou

MewtA kedahatokn Eu,SLKEc
., TAPAUETPOL ,
unattr'wn ylo Ty AmnAomnotroslg
depeyyvotntog emuyslpnon
C0110 C0090 C0100
Kivbuvog ayopdg R0010 6.987.563 =
Kivbuvog abetnong tou avtioupfarlopévou R0020 7.087.076 =
Avalappavopevog kivbuvog aoddiiong Lwng R0030 0 Kapia
Avalappavopevog kivbuvog aodpaiiong acBeveiog R0040 256.257 Kaptia
Avalappavopevog kivbuvog aoddiiong InUtwv R0O050 16.029.297 Kapia
Awadopomoinon RO060 -6.860.736 = =
Kivéuvog duAwv oTolxelwv evepyntikou R0070 0 = =
Baowkr kepaAalakn anaitnon pepeyyvotntog R0100 23.499.457 = =
YNoAOyLopog Twv KePAAALOKWY QMALTHOEWV HEPEYYUATNTAG C0100
AELTOUPYLKOC Kivouvoc R0130 2.180.786
IkavoTnTa anoppodnong {NULWV TWV TEXVIKWV TipoBAEP WY R0140 0
IkavotnTa anoppodnong INULWV Twv avaBaropevwy ¢opwv R0150 -2.915.123
Kedalatakn anaitnon yla SpaotnplotnTeg mou ackouvtal BACEL TOU RO160 0
apBpou 4 g odnyiog 2003/41/EK
Kz—:d)ai\atakr} anatfnon depeyyuotnrag, e§alpoupévng TPocOetng R0200 22.765.121
KepaAalakng anaitnong
MpooBetn kedahalakn amaitnon mou €xeL dn kaboplotei R0210 0
Kedalarakn anaitnon ¢pepeyyvotntag R0220 22.765.121
Nouwnég mAnpodopieg OXETIKA ME TRV KEPaAdLaKn anaitnon
depeyyvotntag
Kebalatakn amaitnon yla tTnv unmoevotnta KWvSUVOU PETOXWVY TOU
, . R0400 0
Baoiletal otn didpkela
JUVOALKO TTOGO TwV BEWPNTIKWV KEPAAALAKWY AMALTACEWY EPEYYUSTNTAS R0410 0
YL TO UTTOAOLTTO PEPOG
JUVOALKO TTOGO TwV BEWPNTIKWV KEPAAALAKWY AMALTACEWY EPEYYUSTNTAG
. , . R0420 0
yla ta kedpaAata kAelotng SLapBpwaong
ZUVOALKO Tt000 TV BEWPNTIKWY KEGANALAKWY ATALTHOEWY HEPEYYUOTNTOG R0430 0
yla Ta XaptopuAAKLa TTPOCAPHOYNE AOYw avTLOTOIXLoNG
AnoteAéopata Stadopomnoinong Adyw tng dBpolong Twv BewpnTikwy
\ . . \ R0440 0
kedpalatakwv anattioewv pepeyyvotntag twv KKA yia to apbpo 304
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S.28.01.01
EAdxiotn kepalatakr anaitnon — Apaotnplétnteg acdpdaiiong n
avraopdaAiong povo otov kKAado {wrig f povo otov kAaSo Inpwv

ZuVIOTWOA YPOUHLKAG E§ioWoNG yLa TLg aoPaAOTIKEG Kol avTaodHAALOTIKEG UTIOXPEWOELG TOU

KAGSou {npwv

C0010

AnotéAeopa MCR

| Rroo10

9.026.844

AcdAALoN LTPKWVY Sartavwy TEPINOUBAVOUEVNG TNG AVAAOYLKNAG AvTaohAALoNG
AcddAion mpootaciog EL00SAUATOC EPNAPBAVOUEVNG TNG AVOAOYLKAG
avtaoddiiong

Aodalion anolnuiwong epyalopévwy mepAapBavopévng TG avaAoyLkng
avtaodpdaiiong

AcdAAlon aoTikng eVBVVNG AUTOKVATOU TIEPNAUPBAVOUEVNG TNG AVOAOYLKIG
avtaoddiiong

Acdaion AAAwWV oXNUATWY TEpAAUBAVOLEVNG TNG AVAAOYLIKAG

avtaodpdiiong

Acddion Boddoolwy, evagplwy kat AAwv petadopwv meplapBavopévng tng
avaoykng avtacdaiiong

AcdaAion mupag Kat Aomwy UAKWV npLwv iepAapBavopévng Tng avaloyLkng
avtaodpdiiong

AcdAALoN YEVIKAG AOTIKNAG eUBUVNG TEpANAUBAVOUEVNG TNG AVAAOYLKAG
avtaoddiiong

AcdAALON TUOTWOEWV KaL EYYUNCEWV TEEPNAUBAVOUEVNG TNG AVOAOYLKAG
avtaodpdaiiong

AcdAaALon VouLKAG pootaciag mepNaBAVOUEVNG TNG AVOAOYLKAG
avtaoddiiong

AcddAion kot avaloytkr avtacddAion mapoxrng cUVSPOpnG

AcddAion kot avaloytkn avtacdaiion Sladopwy XpnHATIKWY

AMWAELWV

Mn avaAoyikr avtaoddAion acBeveiag

Mn avaAoyik avtaohdAion atuxnudtwy

Mn avaloyikn avtaoddAion BaAdooiwy, evaéplwy Kot GAAWY

uetadopwv

Mn avaAoyikr avtacddALon MEPLOUCLAKWY OTOLKEIWY
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KaBapn (wg mpog

KaBapd (wg mpog

avtaopdiion/ dpopeig avtaodpdAiion)
€161koU okomov) EYYEYPOUUEVQL
BéAtioTn eKTipnon Ko aoddAoTpa Katd
TEXVIKEG TIPOPBAEPELG TTOU Toug teleuTaioug
unoloyiZovtat wg 12 prveg
oUvolo
0020 €0030

R0020 810.421 1.078.577
R0030 0 0
R0040 26.460.627 18.461.275
R0O050 4.399.127 6.828.143
R0060 347.296 548.948
R0070 5.488.386 7.481.889
R0080 20.287.508 5.920.444
R0090 125.647 27.643
R0100 0 0
R0110 0 0
R0120 0 0
R0130 61.748 162.202
R0140 0 0
R0150 0 0
R0160 0 0
R0170 0 0
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ZuVLOTWOO YPOHHLKAG E§iowong yla Tig aodaAlotikég Kot avtacpaAloTikég UMOXPEWCELG TOU KAASou {wrg

AnotéAeopa MCR

YTOXPEWOELG L€ CUMUETOXN OTA KEPSN — EYYUNUEVEG TAPOXES

YTOXPEWOELG UE CUMUETOXN) OTA KEPSN — UEANOVTLKEG EKTOKTEG TIAPOXES
AcDOALOTIKEG UTIOXPEWOELG CUVEEOUEVEG UE BEIKTEG KL UTIOXPEWOELG TIOU cUVSUA{ouv aodaAion {wng Ko

enevlUoELg

AMEG (avT)aoaALoTIKEG UTIOXPEWOELG 0TOV KAAS0 {wn¢g Ko otov KAado acBeveiag

JUVOAKO kKedaAalo og Kivduvo yla OAEG TLG UTTOXPEWOELS (avT)aodaAiong {wng

YnoAoylopdG 6UVOALKNRG EAAXLoTNG KEPaAaLaki anaitnong

Ipapuikn eAdxotn kedolatakn anaitnon
Kedboatakn anaitnon pepeyyvdtntag

AvWtato 6plo eAdxLoTnG KedbaAalakig anaitnong
Katwrtato 6plo eAdxLotng kebalatakig anaitnong
Suvduaopévn ehdylotn kebalatakn anaitnon

ATOAUTO KOTWTATO OPLO TNG EAAXLOTNG KEPAAALOKNAG amaitnong

EAGxLotn kedpahalakn anaitnon

C€0040

R0200

0

KaBapn (wg mpog KaBapd (wg
avtaodpdAion/ dopeig TpOg
€181koV okomou) avtaodpdiion/
BEATLOTN eKTIUNON KO dopeig el6kov
TEXVIKEG TIPOPBAEDELG oKomou)
Tou urtoAoyilovrat wg oUvoAo
oUvoAo kedpahaiou o
kivéuvo
C0050 C0060
R0210 0
R0220 0
R0230
R0240
R0250 0

€0070
R0300 | 9.026.844
R0O310 | 22.765.121
R0320 | 10.244.304
R0O330 | 5.691.280
R0340 | 9.026.844
R0350 | 3.700.000

C0070
R0400 | 9.026.844

Ta nooa ota Etnoia Moootika Ynodeiyuata QRTs eivat otpoyyuAormotnueva otov mANCLECTEPO AKEPALO.
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H oeAida authy apéBnke OKOTTIUWS KEVH
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